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COMUNICADO AO MERCADO

Moody’s inicia cobertura da Guararapes com rating AA-.br e atribui 2 Midway seu
primeiro rating, com classificagéo A+.br

A Guararapes Confeccgdes S.A. (“Companhia” ou “Guararapes”) informa aos seus acionistas e ao
mercado em geral que a agéncia de classificagdo de risco Moody'’s Local Brasil (“Moody’s”) passou a
avaliar a Companhia e atribuiu o rating AA-.br, com perspectiva estavel. A agéncia também atribuiu a
Midway S.A. - Sociedade de Crédito, Financiamento e Investimento (“Midway”) seu primeiro rating,

com classificacdo A+.br e perspectiva estavel.

Segundo a Moody’s, o rating da Guararapes reflete seu sdlido perfil de negdcios, sustentado por
escala robusta, posigcdo competitiva de destaque como uma das principais varejistas de moda do pais
e diversificagdo de negdcios. A agéncia destaca ainda que o “rating também reconhece a trajetoria
consistente de melhora da rentabilidade e reducéo de alavancagem ao longo dos Ultimos anos, além
da politica financeira previsivel e liquidez adequada”.

Em relacdo a Midway, a agéncia afirma que o rating reflete “sua integracdo ao ecossistema Riachuelo,
que lhe proporciona acesso recorrente a clientes, canais proprios de distribuicdo e informacdes
transacionais que apoiam a oferta de produtos financeiros”. A Moody’s acrescenta que o perfil de
crédito da Midway € sustentado por uma capitalizacdo confortdvel e pela capacidade de geracéo de
receitas financeiras e de servicos.

A Companhia também possui rating nacional atribuido pela Fitch Ratings, de AA-(bra) na escala
nacional de longo prazo, com perspectiva estavel.

Para acessar o relatério da Guararapes na integra, clique aqui.

Para acessar o relatério da Midway na integra, clique aqui.

Natal, 9 de novembro de 2026.
Miguel Cafruni

Diretor de Relacbes com Investidores


https://moodyslocal.com.br/reporte/rating-action/moodys-local-brasil-atribui-rating-aa-br-a-guararapes-perspectiva-estavel/
https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fmoodyslocal.com.br%2freporte%2frating%2daction%2fmoodys%2dlocal%2dbrasil%2datribui%2dratings%2da%2dbr%2da%2dmidway%2dperspectiva%2destavel%2f&umid=368cae22-da27-11f1-b122-70a8a5ae996b&rct=1793999738&auth=ebbb65c07bd8f09763ae9970a9818a7bfd2f40a7-d5ad5d71cdc5058ff0c0a877ec75026b7ee3c561
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NOTICE TO THE MARKET

Moody’s initiates coverage of Guararapes with an AA-.br rating and assigns Midway
its first rating, at A+.br

Guararapes Confeccdes S.A. (“Company” or “Guararapes”) hereby informs its shareholders and the
market in general that the credit rating agency Moody’s Local Brasil (‘“Moody’s”) has initiated coverage
of the Company and assigned it an AA-.br rating, with a stable outlook. The agency also assigned
Midway S.A. - Sociedade de Crédito, Financiamento e Investimento (“Midway”) its first rating, at A+.br,

with a stable outlook.

Accordingto Moody’s, Guararapes’ rating reflects its solid business profile, supported by robust scale,
a prominent competitive position as one of the country’s leading fashion retailers, and business
diversification. The agency further highlights that the “rating also recognizes the consistent track
record of improving profitability and reducing leverage over the past few years, in addition to a
predictable financial policy and adequate liquidity”.

Regarding Midway, the agency states that the rating reflects “its integration into the Riachuelo
ecosystem, which provides it with recurring access to customers, proprietary distribution channels
and transactional information that support its offering of financial products.” Moody’s adds that
Midway’s credit profile is supported by comfortable capitalization and its ability to generate financial
and service revenues.

The Company also holds a national rating assigned by Fitch Ratings of AA-(bra) on the long-term
national scale, with a stable outlook.

To access the full Guararapes report, click here.

To access the full Midway report, click here.

Natal, November 9, 2026.
Miguel Cafruni

Investor Relations Officer


https://moodyslocal.com.br/reporte/rating-action/moodys-local-brasil-atribui-rating-aa-br-a-guararapes-perspectiva-estavel/
https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fmoodyslocal.com.br%2freporte%2frating%2daction%2fmoodys%2dlocal%2dbrasil%2datribui%2dratings%2da%2dbr%2da%2dmidway%2dperspectiva%2destavel%2f&umid=368cae22-da27-11f1-b122-70a8a5ae996b&rct=1793999738&auth=ebbb65c07bd8f09763ae9970a9818a7bfd2f40a7-d5ad5d71cdc5058ff0c0a877ec75026b7ee3c561

