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Aviso Legal

Esta apresentacdo pode conter afirmacdes e informacdes prospectivas relacionadas a Companhia que refletem a atual visdo e/ou
expectativas da Companhia e de sua administragao a respeito de seu plano de negocios. Afirmagdes prospectivas incluem, entre outras,
todas as afirmacdes que denotam previsao, projegao, indicam ou implicam resultados, performance ou realizacées futuras, podendo
conter palavras como “acreditar”, “prover”, “esperar’, “contemplar’, “provavelmente resultara” ou outras palavras ou expressdes de
acepcao semelhante. Tais afirmacdes estdo sujeitas a uma série de expressivos riscos, incertezas e premissas. Advertimos que
diversos fatores importantes podem fazer com que os resultados reais divijam de maneira relevante dos planos, objetivos, expectativas,
estimativas e intencdes expressos nesta apresentacao.

Em nenhuma hip6étese a Companhia ou suas subsidiarias, seus conselheiros, diretores, representantes ou empregados serao
responsaveis perante quaisquer terceiros (inclusive investidores) por decisdes ou atos de investimento ou negocios tomados com base
nas informacodes e afirmacgdes constantes desta apresentacao, e tampouco por danos consequentes indiretos ou semelhantes.

A Companhia ndo tem intencdo de fornecer aos eventuais detentores de acdes uma revisao das afirmacgdes prospectivas ou analise das
diferencas entre afirmagdes prospectivas e os resultados reais.

Esta apresentacdo e seu teor constituem informacdo de propriedade da Companhia, ndo podendo ser reproduzidos ou divulgados no
todo ou em parte sem a sua prévia anuéncia por escrito.
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Destaques 3T26

Recuperacao Judicial
Encerrada em 9/set/2026,

obrigagdes concluidas!

Estrutura de Capital

Captacao: R$1,0 bi

Alavancagem 2,24x?

EBITDA Caixa Recorrente'
R$432 MM 3T26 | +10,5% A/A
R$1.452 MM 9M26 | +25,7% A/A

Upgrades
Fitch: B- e BB(bra) | S&P (brBB+)

Energia Distribuida
5.811 GWh 3T26 | +4,2% A/A
18.727 GWh 9M26 | -0,5% A/A

Qualidade®
TMAE 557 min | -14,0% A/A
@® DEC 6,75h |@® FEC 3,74x

Nota: 1) EBITDA Caixa Recorrente exclui VNR, efeito da marcagéo a mercado (MTM), equivaléncia patrimonial e itens ndo recorrentes; 2) Alavancagem (divida liquida ajustada / EBITDA 12M), apurada para covenant (consolidado),

conforme escritura; 3) Indicadores de qualidade acumulados em 12 meses.




Encerramento da Recuperacao Judicial e RTP no foco

mai/2026 jul/2026

set/2026

Q

Assinatura do novo
contrato de concessao

Q

Aumento de capital

* Assinatura do 8° Termo - [REITEEEER D G

Aditivo ao Contrato de * R$1,5 bilhdo captados;

Concessao da Light SESA; - R$1,35 bilhido capitalizados

« Concessao: 30 anos até na Light SESA, conforme o

2056; Plano;

* Plano de RJ destravando o * Julho: Conversao da divida

aumento de capital. conversivel em agoes.

dez/2026 e mar/2027

@

Saida da Recuperacgao
Judicial

* 09/09/2026: encerramento da
RJ decretado;

» Obrigagoes previstas no

Plano concluidas;
12 captagao no mercado de
capitais pos-RJ: R$1 bi em

Notas Comerciais.
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Concessao renovada por 30 anos, estrutura de capital reforgcada e agenda regulatéria definida!

————————————————————

Préximos passos: RTP 2027

* Dez/2026: audiéncia publica
da RTP 2027;

* Mar/2027: RTP Light SESA

 Concessao Sustentavel:
Nova légica de remuneragao
a luz do Novo Contrato de

Concessao.

o o o o o e e e e e e e e e e



Energia Distribuida GWh crescendo 4,2% no trimestre

-

Energia Distribuida
(GWh) 3T : oM
[ +234GWh | +4,2% AA |
5.811 18.828 43727
43 : :
93 (+1,9% A/A)
(+5,4% A/A)
5.577 98
3T25 Residencial Comercial Demais 1 3T26 E IM25 IM26
23,0°C = —e 22,7°C "
. . 22,2°C julho
&;: Temperatura Média
B (mensal;°C) agosto
20,3°C =@ sctembro
2025 2026

f ) °
G L Ig‘ht Nota: 1) Grupo “Demais” considera industrial, concessionarias e outras classes.



Estabilidade das perdas nas areas de Risco Operacional

-

Perda Nao Técnica sobre Mercado BT
(%, acumulado 12M)

Perda Total sobre Energia Injetada’
(%, acumulado 12M)

75,3% 77,2% 76,1% 77,3% 78,6%

3T25 4725 1T26 2T26 3T26

302%  306%  303%  308%  31.1%

3725 4725 1T26 2T26 3T26

Mix de Perdas Nao Técnicas' (% sobre PNT)

As perdas tém se mantido relativamente estaveis, assim como o 3T25 3T26

perfil entre areas de risco e convencionais, apesar da maior ATC2 14% 15%
temperatura neste trimestre. ASRO3 86% 85%

- J

L Ight Nota: 1) Critério de apuragéo considera o volume medido; 2) ATC = area de tratamento convencional; 3) ASRO = area de severa restricdo operacional.



Expansao da Margem e EBITDA no trimestre e no ano, PMSO caindo no 3T

Margem Bruta Caixa’ PMSO EBITDA Caixa Recorrente?

(R$ milhGes) | (R$ milhes) | (R$ milhdes)
% %
-
: : 1.452
-, 1.014 3.086 268 1.033 432
= 944 | 360 |
= | 058 ; 391 1.155
2 2.768
O | |
= i i
3T25 3T26 9M25 9M26 i 3T25 3T26 9M25 9M26 i 3T25 3T26 9M25 9M26

itens néo recorrentes.

( °
9 L I@t Nota: 1) Exclui receita de construgdo, VNR e efeito da marcagado a mercado (MTM) dos contratos da Light Comercializacédo; 2) EBITDA Caixa Recorrente exclui VNR, efeito da marcagéo a mercado (MTM), equivaléncia patrimonial e



Crescimento de Margem e EBITDA no trimestre e no ano, com PMSO da
Distribuicao em queda no 3T

PMSO

(R$ milhées)

EBITDA Caixa Recorrente?

(R$ milhdes)

Margem Bruta Caixa’
(R$ milhdes)

% i |
O 871 | |
S 2535 | 352 98 316 o77
[11] | |
= 825 i i
= 2.366 i 335 i 285
2] i i
‘W 5 I .
3T25 3726 9M26 3T25 3T26 3T25 3T26
= +33,9% 19,4% e
3 | . e
= 544 | 78 | 465
+ 140 i i 113
o 407 | 65 ; 103
S 123 | 23 26 i 345
i i |
& i i
3T25 3726 IM25 9M26 i 3T25 3T26 9M25 9M26 i 3725 3T26 9M25 IM26

itens néo recorrentes.

( °
9 L Iy‘t Nota: 1) Exclui receita de construgdo, VNR e efeito da marcagado a mercado (MTM) dos contratos da Light Comercializacédo; 2) EBITDA Caixa Recorrente exclui VNR, efeito da marcagéo a mercado (MTM), equivaléncia patrimonial e



Investimentos em R$%$1,2 bi, com foco na resiliéncia da rede
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Investimentos
(R$ milhées, 9IM26) . Lo

Ativos Elétricos
Investimentos em resiliéncia da rede, obras de

expansao no ritmo e combate estrutural as

Ativos Nao Elétricos perdas
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18%
Ativos Nao Elétricos
Manutencgao
33% Transformacgao digital em curso, como novos

sistemas em implantacao
Capex de sustentagao: usinas modernizadas, i
com reforma de equipamentos para garantir i
o i i disponibilidade |
R$425 milhées investidos no trimestre e ilil :

R%$1.223 milhoes no acumulado do ano

°
@ L Ig‘ht Nota: 1) Inclui R$244 milhdes de obrigagdes especiais.



Estrutura de capital equilibrada: divida alongada e alinhada ao perfil das
receitas

Cronograma de Amortizagao do Principal da Divida Reestruturada®
(R$ milhdes)

Divida Liquida Total’

(R$ bilhdes) 2.186

1.749
3,69x 1.459
3.04x 3,33x g 1.089 1175 1.175
,/\ |
2,24x 476
349 275 428 380 457
o

7,9 8,4
6.9 " EEm B
5,9 [
l . Caixa 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037+
3T26

3725 4T25 1726 2T26 3726 Divida Reestruturada Ajustada por Indexador

Dolar+3,5%;
16% ‘
e

N Divida Liquida Total === Djvida Liquida / EBITDA 12M?

CDI+1,5%;
24%

Posicao de Caixa (r$ bilhses)
3T25 4T25 1726 2726 3T26

2,6 1,7 1,4 18] 2,2 IPCA+4,3%;

60%

f ) °
G L Iy‘t Nota: 1) Contabilizada a valor justo; 2) Alavancagem consolidada, apurada para covenant, conforme escrituras das debéntures; 3) A valor de face.
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Disclaimer

This presentation may contain forward-looking statements and information about the Company that reflect the current views and/or
expectations of the Company and its management regarding its business plan. Forward-looking statements include, but are not limited
to, any statements denoting a forecast or projection or indicating or implying future results, performance or achievements, and may
contain words such as “believe”, “predict’, “expect’, “contemplate”, “will probably result in”, or other words or expressions of similar
import. Such forward-looking statements are subject to a number of significant risks, uncertainties and assumptions. We advise you that
a number of important factors could cause actual results to differ materially from the plans, targets, goals, expectations, estimates and

intentions we express in this presentation.

Under no circumstances will the Company or its subsidiaries, directors, officers, agents or employees be liable to any third parties
(including investors) for any investment or business decisions or actions taken in reliance on the forward-looking statements and
information contained in this presentation, or for any consequential or similar indirect damages.

The Company has no intention of providing any shareholders with a review of any forward-looking statements or an analysis of any
differences between forward-looking statements and actual results.

This presentation and its contents are the property of the Company and may not be reproduced or disclosed, in whole or in part, without
the Company’s prior written consent.
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3Q26 Highlights

Judicial Reorganization
Closed on Sep 9, 2026,

obligations completed!

Capital Structure

Funding: R$1.0 bn

Leverage 2.24x?

Recurring Cash EBITDA
R$432 mn 3Q26 | +10.5% YoY
R$1,452 mn 9M26 | +25.7% YoY

Upgrades
Fitch: B- and BB(bra) | S&P (brBB+)

Distributed Energy
5,811 GWh 3Q26 | +4.2% YoY
18,727 GWh 9M26 | -0.5% YoY

TMAE 557 min | -14.0% YoY
@ DEC 6.75h |@ FEC 3.74x

Note: 1) Recurring Cash EBITDA excludes NRV, the mark-to-market (MtM) effect, equity income, and non-recurring items; 2) Leverage (adjusted net debt / LTM EBITDA), calculated for covenant purposes (consolidated), as defined in

the indenture; 3) Quality indicators accumulated over the last 12 months (LTM).




Closing of the Judicial Reorganization and Periodic Tariff Review (RTP) in focus

May 2026 Jul 2026 Sep 2026 Dec 2026 and Mar 2027
I’ ——————————————————— N
1
Signing of the new e r s Exit from Judicial I N
: e ext steps: 2027 RTP :
concession agreement Capital increase Reorganization | P |
- Signing of the 8th Amendment  Ratified on July 15; * Sep 9, 2026: Closing of the : * Dec 2026: public hearing for the :
. . .. 1 . 1
to Light SESA’s Concession - R$1.5 billion raised; Judicial Reorganization decreed : 2027 RTP; |
I
by the court; 1. T .
Agreement; - R$1.35 billion contributed to y | Mar 2027: Light SESA RTP; :
= = = 1
- Concession: 30 years, until Light SESA, as provided for in * Obligations set forth in the Plan | . gystainable Concession: new :
. I
2056; the Plan; completed; I remuneration framework in light :
. e ! . 1
- Judicial Reorganization Plan - July: Conversion of convertible * 1st post-Judicial Reorganization | of the New Concession :
unlocking the capital increase. debt into shares. capital markets funding: R$1 bn in | Agreement. !
Commercial Notes. : I
I
\ /

o o o o o e e e e e e e e e e

Concession renewed for 30 years, strengthened capital structure, and a defined regulatory agenda!




Distributed Energy (GWh) grows 4.2% in the quarter
/

Distributed Energy
(GWh) 3Q i oM
[ +234 GWh | +4.2% YoY | i
43
93 (+1.9% YoY)
(+5.4% YoY)
5,577 98
3Q25 Residential Commercial Other ' 3Q26 E 9M25 9M26
23.0°C o= e 22.7°C J
22.2°C uly
&;: Average Temperature
B (monthly; °C) August
2.3e e=@== Scptember
2025 2026

L Ight Note: 1) The “Other” group considers industrial, other DisCos, and other classes.



Stable losses in Operational Risk Areas

-

-

Total Losses over Injected Energy’

(%; LTM) i (%; LTM)
: 75.3%
30.2% 30.6% 30.3% 30.8% 31.1% i I
3Q25 4Q25 1Q26 2Q26 3Q26 i 3Q25

Losses have remained relatively stable, as has the profile between
risk and conventional areas, despite higher temperatures this
quarter.

Non-Technical Losses over Low Voltage (LV) Market'

77.2% 76.1% 77.3% 78.6%

4Q25 1Q26 2Q26 3Q26

Mix of Non-Technical Losses" (% of NTL)

ATC? 14% 15%
ASRO? 86% 85%

)
@ L Iy‘t Note: 1) Calculation criterion considers the metered volume; 2) ATC = Conventional Treatment Area; 3) ASRO = Severe Operating Restrictions Area.




Margin and EBITDA expansion in the quarter and year-to-date, with PMSO
declining in 3Q

Cash Gross Margin' Recurring Cash EBITDA?

(R$ million) !: M ,7703 (R$ million)
: 15% 7.8%
: (ne RIS
i : 1,033 : 1,452
g 1,014 3,086 ; 368 ; 432
=) 944 i 360 i
o) 958 391 1,155
& 2,768 | |
O | |
= i i
3Q25 3Q26 9M25 9M26 i 3Q25 3Q26 9M25 9M26 i 3Q25 3Q26 9M25 9M26

items.

°
@ Llﬁ‘t Note: 1) Excludes construction revenue, NRV, and the mark-to-market (MtM) effect on Light Comercializagéo’s contracts; 2) Recurring Cash EBITDA excludes NRV, the mark-to-market (MtM) effect, equity income, and non-recurring



Margin and EBITDA growth in the quarter and year-to-date, with DisCo PMSO
declining in 3Q

PMSO

(R$ million)

Cash Gross Margin'
(R$ million)

Recurring Cash EBITDA?

(R$ million)

| 335 i
i . - i ﬁ
3Q26 3Q25 3026
O | i
< | |
+33.9% i % |
- 544 : | 465
+ 140 i i
407 ’ 65 :
o 123 | ; 345
: f s
1 i |
P4 i i
(l.l; 3Q25 3Q26 IM25 IM26 i 9IM25 9IM26 i 3Q25 3Q26 9M25 9IM26

items.

( °
9 Lly‘t Note: 1) Excludes construction revenue, NRV, and the mark-to-market (MtM) effect on Light Comercializagéo’s contracts; 2) Recurring Cash EBITDA excludes NRV, the mark-to-market (MtM) effect, equity income, and non-recurring



Investments of R$1.2 bn, focused on network resilience

% Investments
(R$ million, 9M26)

Non-electrical Assets
18%

Maintenance
33%

R$425 million invested in the quarter and
R$1,223 million year-to-date

°
@ Lly‘t Note: 1) Includes R$244 million in Special Obligations.

il
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Electrical Assets

Investments in network resilience, expansion

works on track, and structural loss reduction

Non-Electrical Assets

Ongoing digital transformation, such as new

systems being implemented

- e e e e e e = e e e e e e e e e e e e e e e e e e e e e e e e e

_____________________________________________

Sustaining capex: modernized plants, with

equipment refurbishment to ensure availability



Balanced capital structure: extended debt maturities aligned with the revenue
profile

Amortization Schedule of the Principal of the Restructured Debt?
(R$ million)

Total Net Debt’

(R$ billion) 2,186

1,749
3.69x 1,459
3.04x o 1,089 1,175 1,175
/\ |
2.24x 476
349 275 428 380 457
© .

7.9 8.4
ls.9 I I l7.3 ] - . - - -

Cash 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037+
3Q25 4Q25 1Q26 2Q26 3Q26 Restructured AdeStEd Debt by Index

3Q26
USD+3.5%;
16% ‘
L,

mmmm Total Net Debt ~ ====Net Debt/ EBITDA (LTM)?

CDI+1.5%;
24%

Cash Position (r$ biliion)
3Q25 4Q25 1Q26 2Q26 3Q26

2.6 1.7 1.4 1) 2.2 IPCA+4.3%;

60%

f ) °
G L Iy‘t Note: 1) At fair value; 2) Consolidated Leverage, calculated for covenant purposes, as defined in the debenture indentures; 3) At face value.
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