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Esta apresentagdo contém declaragdes que podem constituir declaragées prospectivas, conforme definido
nas disposices de salvaguarda (safe harbor) da U.S. Private Securities Litigation Reform Act de 1995
(“PSLRA"). Muitas dessas declaragbes prospectivas podem ser identificadas pelo uso de termos como
“antecipa”, “acredita”, “poderia”, “espera”, “deveria”, “pode”, “ird”, “planeja”, “pretende”, “estima”, “meta”,
“ambicao”, “potencial” e expressées semelhantes. Essas declaragdes aparecem em diversos trechos desta
apresentacdo e podem incluir declaragdes relativas as nossas intengdes, crengas ou expectativas atuais com

relagao a:

(a) os paises em que operamos, especialmente Brasil e Canada;

(b) aeconomia global;

(c) os mercados de capitais;

(d) os pregos de mineragdo e metais e sua dependéncia da producéo industrial global, que é ciclica por
natureza; - —

(e) aconcorréncia global nos mercados em que a Vale atua; Ve

(f) a estimativa de recursos e reservas minerais, a exploracdo de reservas e recursos minerais e o 3
desenvolvimento de instalagbes de mineracdo, nossa capacidade de obter ou renovar licencas, a
deplegdo e exaustdo de minas e de reservas e recursos minerais; e

(g) outros fatores ou tendéncias que afetem nossa condicdao financeira, liquidez, resultados das
operagdes, estratégia de negécios, alocagdo de capital, compromissos de sustentabilidade e
perspectivas de crescimento.

DeclaracGes prospectivas nao constituem garantias de desempenho futuro e envolvem riscos e incertezas
que podem fazer com que os resultados reais divirjam de forma relevante daqueles previstos em nossos
planos, objetivos e expectativas.

Para obter informacbes adicionais sobre fatores que podem levar a resultados diferentes daqueles
projetados pela Vale, favor consultar os relatdrios arquivados pela Vale junto a U.S. Securities and Exchange
Commission (SEC) e a Comissdo de Valores Mobilidrios (CVM), em especial os fatores discutidos sob os
titulos “Forward-Looking Statements” (“Declaragdes Prospectivas”) e “Risk Factors” (“Fatores de Risco”) no
relatério anual da Vale no Formulario 20-F.

Esta adverténcia cautelar também se aplica a quaisquer declaragdes prospectivas orais feitas pela ou em
nome da Vale em conexdo com esta apresentagdo. A Vale ndo assume qualquer obrigagdo de atualizar ou [Wes——"
revisar quaisquer declaragdes prospectivas, seja em decorréncia de novas informagdes, eventos futuros ou
de outra forma, exceto conforme exigido pela legislagao aplicavel.

Esta apresentagdo também pode incluir determinadas medidas financeiras que ndo sdo elaboradas de
acordo com as normas contabeis IFRS. Apresentamos essas medidas porque entendemos que elas fornecem
informagdes Uteis aos investidores a respeito de nossa condicdo financeira e de nossos resultados
operacionais. Medidas financeiras ndo IFRS ndo devem ser consideradas isoladamente nem como
substitutas de medidas de desempenho elaboradas de acordo com as normas contabeis IFRS.

Disclaimer




omentarios
Iniciais

- T —— b P e e i T e L o —— 3 ) .



Estratégia da Vale
Conectando o presente ao amanha

NoSSo hegocio

O g

Liderar a geracao de valor
na mineracao de forma
ética e sustentavel

@)

Minério de ferro

Ser o maior produtor global de minério de
ferro, liderando a descarbonizagao da
siderurgia com os custos mais competitivos e
flexibilidade centrada no cliente

Nossas
Alavancas

8

Portfdlio
Superior

Exceléncia Operacional
Alocacao de capital
Licenciamento

CObre rnl Niq uel Projetos
Acelerar I_IG Focar na eficiéncia
crescimento operacional

dobrando
produgao




Minério de ferro: vendas solidas no 3T;  maes
melhoria de producao esperada no 4T

B 2026

(Mt)

-6%
94,4 88,4
Producao

+0,3%
86,0 86,3
Vendas

Producdo impactada por restri¢des em Serra
Norte, Fabrica e Viga

Producao recorde no S11D; continuidade do
ramp-up de Capanema e VGR1

Vendas sélidas apoiadas pelos estoques

Maior producdo em Serra Norte t/t e a/a; T o e

Retomada de Fabrica apoiara a recuperagao de
volumes

No caminho para atingir o guidance de minério de

ferro e pelotas N




1. Comentarios Iniciais

C LC. C dLCPIAd UC 101190 PIdZ0O PIroLecliud
1726 2726 [ 3726
USS/t
I do fretedaVale % do frete de 2027 ja
j],gfi | coberto por contratos garantido a tarifas
Vit de longo prazo competitivas
‘ .S\\ /—
N :
P Ozl
18,1 - 21,4
=74 14,6 (ajustado
9,7 com o efeito
do hedge’)
\ . em custo evitado em
Rota C3 Rota C5 Frete realizado com navios malores

(Brasil-China)

(Australia-China) Vale

e uso de HSFO

2026 pela estratégia
de frete da Vale

Foto: Gabriel Lordello




1. Comentarios Iniciais

Metais Basicos: forte desempenho; rumo a
metade superior do guidance para 2026

o | Cobre
e -6% +6% 16% : z
s 90.8 90’0 ~4% : Maior producdo de 3T em Salobo
4 " 855 '~ 86,3 49,7 49,8 Manutencdo programada em Sossego
46,8
42,9
= Niquel
g Maior producdo da refinaria de
e Y g Sudbury desde o 4T13
| T 2° forno de Onga Puma
g. ~T N
L’ A Transacao de Thompson concluida, =
3 g com contrato plurianual de offtake de %A
FRodyga0 Verdee kit s 4 concentrado de niquel para a VBM ,ﬁ
qi"’“' AN -




CreSC|mento em cobre: rumo a duplicacao da

producao de cobre; projeto Salobo CPF aprovado

1’

Volume: ~30 ktpy (cobre)
~15 kozpy (ouro)

CAPEX: ~US$ 215 milhoes’

Start-up: 1528

\.
.

- \

?@ (Kt)

Start-up 1727 -
(Expanséo do
Start-up  Start-up moinho em ~700
3727 1528 Sudbury)
Start-up
© © ©
i = 420-500
15-25 o0 - e
360-380 -
2026 Bacaba/ Salobo/ Polimetalicos? Alemao 2030 2035
Sossego CPF 1° ano
& /
—

o F Jh\ *para melhorar o.desempenho dos ativos em Sudbury e chsey S Bay

B e

PEX da VBM de L& ##5:milhdgs, considerando US$ 40 milhdes em financiamento da Wheaton Precious Metals.
%cresamento da produgio de cobre das operagoes polimetalicas inclui a ' expansdo-da-usina de Sudbury, o_‘ewcmmenfc

Je lavra esiniciativas ﬂ
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2. Desempenho Financeiro

EBITDA: o0 desempenho de preco do cobre ajuda a

mitigar pressdes externas sobre o Minério de Ferro

USS milhées
4,399 | Efeitosexternos | Fo

R TN Al 3.508

i _673 L |

, BYE o1 I e

4 -331 |

* Prego?: +680 ;

* Manutencao e i

outros custos: -190
EBITDA Preco Frete Cambio Custos & Contribuicdo do Outros?® EBITDA

Proforma 3725’ despesas EBITDA de VBM Proforma 3726’
Solucbes de Minério de Ferro -
; 2 L4 : .‘.I"g ‘ .‘ \ 3
1Excluindosdes Jdcionadas a Brumadinho e.itens nao r “C..o o ﬁositi\_/a de'US$ 18 n;{ilhées 8 i
~ .

» ! . . = b ; \_.'
| i a ajustes de%régqs provisorios. 2 Incluindo efeito de volume de Solugdes de Minério de Ferro, EBITDA de
: ’ AP L,
_ — ~ . 3 A 3 B 3 \

; coligag as,itj)il {"fes, despesas nao alocadas aos segmentos e
T J I 3 , ' " \ i b
R 5 Vo o 16 B AR AN



Custos de minério de ferro: impactado

principalmente por efeitos externos; melhora t/t

Guidance 20262: Guidance 20262:

uss/t @ 22,5-23,5 uss/t @ 58-62
2%

24,1 23,1 61,6 60,4 59,0
20,7 ' 50,1 -
3T25 2T26 3T26 3726
(ajustado pelo
3T25 2726 3726 gicitodoieage
de petréleo)*
et
— Cambio (USS +0,8/t) — Maior custo de frete (USS$ +4,0/t)
— Mix e diluicdo de custos fixos (US$ +0,6/t) — Maiores custos C1(USS +2,4/t)
: — Maiores custos de diesel (US$ +0,5/t) — Custos de parada® (US$ +1,0/t)
— Desconsolidagdo da Alianga Energia (US$ +0,3/t) — Custos de distribuicdo e concentracao (US$ +0,5/t)
— Programa de eficiéncia (US$ -0,1/t) — Menores prémios all-in (US$ +0,5/t)

S /

]to @xz C1, excluindo compras de terceiros. 2Considera taxa de cambio média do BRL d e S$ 86/b em 2026. 3 Custos all-infdefines epelotas de minériofde ferro (custo caixa break=even entregue na
W China) ao indice de prégo de 61%Fe. io erando o efeito caixa do hedge de petroleo co uturos de f_rete > e despesas relacionados 3 s aradaside Fabrica e Viga. | \ d




Custos de VBM: desempenho sélido, com o cobre

rumo ao limite inferior do guidance de custo all-in

‘000 USS/t ‘000 USS/t Guidance 2026

14,6 | 10,0-11,5
12,3

Guidance 2026":
0,0-0,5

-0,2
3725 3726 3725 3726

Maiores precos de feed externo (USS$ +1,4 k/t)
Giro de estoque (US$ +1,0 k/t)

Custo das manutengdes planejadas (US$ +0,6 k/t)
Maiores receitas de subprodutos (US$ -1,2 k/t)

— Maiores receitas de subprodutos (US$ -1,1 k/t)
— Diluicdo de custos fixos em Salobo (US$ -0,3 k/t)
— Reforma do moinho SAG de Sossego (US$ +0,6 k/t)

10 ponto médio do guidance, considerando, para 2026, prego do ouro de US$ 4.390/0z, taxa de cambio de R$ 5,13/US$, preco do cobre de US$ 13.236/t, preco do palddio de US$ 1.394/0z e preco da platina de US$ 1.824/0z.



Programa de hedge: reduzindo volatilidade e
protegendo o caixa

Ganhos de caixa com hedge em 2026

US$ milhoes
B outros [ Petréleo  Cambio 702 da exposicao ao da exposicao ao
36 petréleo hedgeada petréleo hedgeada
210 para o 4T26 para 2027,
337 @US$ ~79/bbl @®US$ ~78/bbl’
—H— |
99 249
7 -
116 82 456
=i 236 |
70 120 " de exposicdo ao real de exposicao ao real
1796 o ot p— hedgeada para 4726, hedgeada para 2027,
@ USD/BRL ~5,8 @ USD/BRL ~5,72
Y

TPrego médio considerando contratos forward de Brent e Bunker. 2Média calculada considerando NDFs (Non-Deliverable Forwards) e os pregos de exercicio das puts dos zero-cost collars. A



Fluxo de Caixa Liquido: sélida geracio de caixa;

capital de giro e hedge compensando o menor EBITDA

USS milhées

Dividendos e juros sobre
capital préprio pagosem  USS 1,7 bi

set/26
249
=1 I _
_L4Lls ~580 - 1.373 v,
-419
-2.506 -735
EBITDA Variacdo  Efeito caixa CAPEX Despesas Coligadas Outros* Fluxode Eventosndo- Fluxode : Brumadinho  Gestdo Reducao de
Proforma  de capital do hedge financeiras e JVs? incorridas de Caixa Livre recorrentes CaixaLivre: & Samarco®  de caixa caixa e
de giro liquidas e Brumadinho e Recorrente e outros® equivalentes
impostos’ descaracterizagdo de caixa
de barragens3
@ 9 & J

Fluxo de caixa

Gestao de caixa e passivos

__ i

"Inclui imposto de renda e REFIS (US$ -240 milhdes); juros sobre empréstimos e financiamentos (USS$ -216 milhdes), arrendamentos (US$ -42 milhoes) e outras receitas financeiras (USS 54 milhdes). Exclui o efeito caixa de hedge. 2Relacionado ao
EBITDA de coligadas e joint ventures incluido no EBITDA Proforma, liquido dos dividendos recebidos. 2Inclui despesas incorridas com Brumadinho (US$ -147 milhdes) e pagamentos relacionados a descaracterizacdo de barragens (USS -94 milhdes).

4Inclui streaming (US$ -238 milhdes), desembolsos relacionados.a contratos de concessdo ferroviaria (US$ -197 milhdes) e outros. >Pagamentos relacionados a Brumadinho e Samarco. Exclui despesas incorridas. ®Inclui dividendos e juros sobre

capital préprio pagos (US$ -1.676 milhdes) e pagamento de divida (US$ -830 milhdes).




2. Desempenho Financeiro

Divida liquida expandida: trajetoria resiliente,

apoiando flexibilidade financeira e retorno aos acionistas

.:_i!: ’\\\
.............. . 2.
USS milhées ! —
L 7 US$ 20 bn
16.677 : 1676 | 425 19 1 16.413
: : by I ] Dentro do
e - - -154 i intervalo-alvo
e = . com conforto
: 4 US$10 bn ——
———————————————————————————————————————————————————————————————————————————————————————————————————— —-i
Efeito Caixa Efeito Contabil \
Divida liquida =l Eventos ndo- Dividendose  Ajustesde Ajustes de Dividas, Divida liquida
expandida recorrente  recorrentes juros sobre o swaps provisdes arrendamentos expandida
2726 capital préprio  (marcagao e ajustes de caixa  3T26
a mercado) (cdmbio, outros)
: .‘?TJ.Z;‘P‘«’{ : } "“M‘J

__
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Rumo a entrega dos guidances de custo e producao

Entregando consistentemente os compromissos operacionais

Acelerando o crescimento em cobre
Start-up do projeto Salobo CPF previsto para o 1528

Impulsionando a competitividade de custos

Acelerando iniciativas de eficiéncia e capturando beneficios do carve-out

Entregando resiliéncia ao longo dos ciclos

Estratégia de hedge protegendo a geragao de fluxo de caixa livre

Alocacao disciplinada de capital

Equilibrando CAPEX, crescimento e forte retorno aos acionistm‘/'
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This presentation includes statements that may constitute forward-looking statements within the
meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995
("PSLRA"). Many of those forward-looking statements can be identified by the use of forward-looking
words such as "anticipate," "believe," "could," "expect," "should," "may," "will," "plan," "intend,"
"estimate," "target," "ambition," "potential," and similar expressions. Those statements appear in a
number of places in this presentation and may include statements regarding our intent, belief or

current expectations with respect to:

(a) the countries where we operate, especially Brazil and Canada;

(b) the global economy;

(c) the capital markets;

(d) mining and metals prices and their dependence on global industrial production, which is cyclical by
nature;

(e) global competition in the markets in which Vale operates;

(f) the estimation of mineral resources and reserves, the exploration of mineral reserves and
resources and the development of mining facilities, our ability to obtain or renew licenses, the
depletion and exhaustion of mines and mineral reserves and resources; and;

(g) other factors or trends affecting our financial condition, liquidity, results of operations, business
strategy, capital allocation, sustainability commitments and growth prospects.

Forward-looking statements are not guarantees of future performance and involve risks and
uncertainties that may cause actual results to differ materially from our plans, objectives and
expectations.

To obtain further information on factors that may lead to results different from those forecast by
Vale, please consult the reports Vale files with the U.S. Securities and Exchange Commission (SEC) and
the Brazilian Comissdo de Valores Mobilidrios (CVM), and in particular the factors discussed under
"Forward-Looking Statements" and "Risk Factors" in Vale’s annual report on Form 20-F.

This cautionary statement is also applicable to any oral forward-looking statements made by or on
behalf of Vale in connection with this presentation . Vale does not undertake any obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as required by applicable law.

This presentation may also include certain financial measures that are not prepared in accordance with
IFRS accounting standards. We present these measures because we believe they provide useful
information to investors regarding our financial condition and results of operations. Non-IFRS financial
measures should not be considered in isolation or as a substitute for measures of performance
prepared in accordance with IFRS accounting standards.

Disclaimer




Opening
remarks

- T —— b P e e i T e L o —— 3 ) .



Vale's strategy
Connecting today to tomorrow

Our business

@ Iron Ore
Leading global iron ore production and
driving steel decarbonization with the most Superior
competitive costs and customer-centric Portfolio
flexibility Operational Excellence
Capital allocation
. . . Licensing
Leading value creation ( 43‘ Copper @ Nickel Projects
in the mining industry Accelerating LX) Focus on
th h ethical d growth to double operational
rough ethical an production efficiency

sustainable practices




Iron Ore: solid sales performance in Q3; M 20

production expected to improve in Q4 W 202

26

Fe

(Mt)

Production impacted by restrictions at Serra
6% \ Norte, Fabrica and Viga

A Record S11D production; continued ramp-up of

88.4 86.0 86.3 é " Capanema and VGR1
ST Solid sales supported by inventories

94.4

Higher Serra Norte production g/q and y/y e i~
Fabrica restart further supports volume recovery

On track to achieve iron ore guidance and pellet
guidance

Production Sales




1. Opening remarks

-1 B2 OI11¢ - dLC¢ I OLE o dl ¢
Clo C PO o )ECC I €5C -0
‘L‘;}%X = "%“._ et Vhich o | i iy =
1026 | 2026 [ll3026 [F4E
US$/t RS
Iy Vale's freight needs [ of freight needs for
J@»h, covered by 2027 already secured
. | long-term contracts at competitive rates
“’5, ; \, /-
N
0 [ud28
18.1 - 214
13.4 14.6 (adjusted
o= for oil hedge
effect’)
4 in cost avoided with
C3 Route C5 Route Vale's realized with larger vessels Vale’s shittin
(Brazil-China) (Australia-China) freight and use of HSFO .PP g
strategy in 2026

g

" Considering the cash effect of oil hedge and forward frelght agreemen FFA;,

§e2

o T

in 30/5

':

Photo: Gabriel Lordello




Base Metals: strong performance; heading
to upper-half of 2026 production guidances

i | Copper
e -6% +6% 16% . :
i 90.8 90’0 4% : Highest Q3 production at Salobo
4 ~ 855 " 86.3 49.7 49.8 Planned maintenance at Sossego
46.8
42.9
= Nickel
e Highest production at Sudbury
A oy Refinery since 4Q13
b | o Oncga Puma 2" Furnace
g. ~ 7
L’ A Thompson transaction completed, =
: _ with multi-year nickel %A
Production Sales Production Sales ~ soncantrate Siftake e oa 'ﬁ
!{"’“' 3% \




Copper growth: on track to double production;

Salobo CPF project approved

# -y - "
’ ‘_, \“““_;v"\:{.‘s. D
L s “ Akt St SN L MR, SIS N, T
-y 3 r -
-

\.
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\

;@ (Kt) =

Start-up B

Volume: ~30 ktpy (Copper)
1Q27 ~700
~15 kozpy (Gold) Start-up  Start-up  (sdbury mil

3Q27 TH28 expansion)  start-up

© © ©

20-30 5-15  420-500

CAPEX: ~US$ 215 million?

Start-up: 1TH28 30-50
P 360-380 10725
2026 Bacaba/ Salobo/ Polymetallics? Alemao 2030 2035
Sossego CPF 15t year

\ ‘;-‘L.‘ _' o~ j >
1ﬂBM s CAPEX of US&%IIlon gonsidering US$ 40 million in funding from-Wheaton Precious Metals. ’

“%@opper growth from the polymetallic operatlons |nc|udes the Sudbury mill expansion, mine sequenuwd_imtfa’cﬂes toimprove asset
o F Jh\ *performance at:both Sudbury and Voisey's Bay. S s

B N
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2. Financial Performance

EBITDA: copper price strength helps offset external

pressures on the Iron Ore business

USS million
4,399 | Externaleffects | o
N o | g 3,508
B3 o1 —
L _331
* Price?: +680
* Maintenance and !
other costs: -190 '
Proforma Price Freight FX effect Costs & VBM EBITDA Others3 Proforma
EBITDA 3Q25' expenses contribution EBITDA 3Q26’
Iron Ore Solutions /_

k \

F 2 ’ : S 3 N S A \ \
i Excludmg Br expenses and non-recurring items. Zdh it n of US$.18 million related to pro “price adjust"geﬁtg. 3 Including voluh%e effect from Iron Ore Solutions, EBITDA from Associates and JVs,
| expe to segments and other effects A A "A‘ ‘,\’ ' . \"
' ;vM \ RN A7 e S R EREA O \



Iron ore costs: mostly impacted by external

effects; improvement on sequential basis

2026 guidance?: 2026 guidance?:

Uss/t (129 22.5-23.5 Uss/t 21% 58-62

24.1 61.6 60.4 59.0
20.7 =d 50.1

3Q25 2026 3Q26 3026
(adjusted for oil

3025 2Q26 3026 hedge effect)"
L

— FX (USS +0.8/t) — Higher freight cost (US$ +4.0/t)
| — Mix and fixed cost dilution (US$ +0.6/t) — Higher C1 cash cost (US$ +2.4/t)
| — Higher diesel costs (US$ +0.5/t) — Stoppage costs® (US$ +1.0/t)

— Alianga Energia deconsolidation (US$ +0.3/t) — Distribution and concentration costs (US$ +0.5/t)

— Efficiency program (US$ -0.1/t) — Lower all-in premiums (US$ +0.5/t)

_

]asi‘iso"'t, excluding third-party purchase. 2 Assumes an average BRL exchange rate of 5 0|I i 2026 3|, on ore fines and pellets all=in costs (cash c(ost break-eveénlanded in China) ati61%Fe priceindex:
W 4 Considering the cashieffect of oil hedge'c@mbined with forward freight agreements. 5 Cos to the Fabrlca an stoppages - _1 ‘ \ d




VBM costs: solid performance, with copper

tracking near the low end of all-in guidance

‘000 USS/t ‘000 USS/t 2026 guidance’:
2026 guidance’: 14.6 10.0-11.5

5 @ 0.0-0.5 12.3

-0.2
3Q25 3Q26 3Q25 3Q26

— Higher by-product revenues (US$ -1.1 k/t)
— Fixed cost dilution at Salobo (US$ -0.3 k/t)
— Sossego SAG mill rebuild (US$ +0.6 k/t)

Higher external feed prices (USS$ +1.4 k/t)
Inventory turnover (US$ +1.0 k/t)

Planned maintenance costs (USS +0.6 k/t)
Higher by-products revenues (US$ -1.2 k/t)

1 Mid-point of guidance assuming gold prices of US$ 4,390/0z, BRL FX of 5.13, copper prices of US$ 13,236/t, palladium prices of US$1,394/0z and platinum prices of US$ 1,824/0z for 2026.



Hedging program: reducing volatility and
protecting cash flows

Hedging program cash gains in 2026

US$ million
Bl others Wl 0l FX ‘73:2; Oil exposure hedged Oil exposure hedged
for 4Q26, for 2027,
2l 210 ®US$ ~79/bbl ®US$ ~78/bbl’
+
99 249
-
116 82 456
T 17 236 |
70 120 BRL exposure BRL exposure
hedged for 4Q26, hedged for 2027,
1026 2026 3026 OM26 S ~Q S s
@ USD/BRL ~5.8 @ USD/BRL ~5.7
Yy

1 Average price considering forward Brent and Bunker contracts. ? Average calculated using non-deliverable forwards and zero-cost collar puts strikes. A



Free Cash Flow: solid cash generation; working

capital and hedging program offsetting lower EBITDA

Dividends and interest on
USS million capital paid in Sep26 US$ 1.7 bn
249
m N
1750 mmm 857 2,230
-1 |
_L4Lly — 1,373 ]
=280  _5,q _459
-419
-2,506 )
Proforma Working  Cash effect CAPEX  Netfinancial Associates Brumadinho  Others* Recurring Non- Free Cash - Brumadinho Cash Decrease in
EBITDA capital of hedging expenses & JVs? incurred Free Cash  recurring Flow & Samarco® management  cash & ——
variation and Income expenses & dam Flow events and others® equivalents
taxes’ decharacterization?
@ 9 & J
Cash flow Cash & liability management

" Includes income taxes and REFIS (US$ -240 million), interests on loans and borrowings (US$ -216 million), leasing (USS$ -42 million), and other financial revenues (USS 54 million). Excludes cash effect of hedging. ? Related to Associates and Joint
Ventures EBITDA that was included in the Proforma EBITDA, net of dividends received. * Includes incurred expenses on Brumadinho (USS$ -147 million) and payments on dam decharacterization (US$ -94 million). * Includes streaming (US$ -238
million), disbursements related to railway concession contracts (US$ -197 million) and others. > Payments related to Brumadinho and Samarco. Excludes incurred expenses. ¢ Includes dividends and interest on capital paid (USS$ -1,676 million) and
debt repayment (USS$ -830 million).




Expanded net debt: resilient trajectory supporting

V VALE

financial flexibility and shareholder returns

ulk\\
Smilion e T e —— ? &
TEe e
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On track to deliver production and cost guidances

Consistently delivering on operational commitments

Accelerating copper growth
Salobo CPF project expected to start-up in TH28

Driving cost competitiveness

Accelerating efficiency initiatives and capturing carve-out benefits

Delivering resilience through market cycles

Hedging strategy protecting FCF generation

Disciplined capital allocation
Balancing CAPEX, growth and strong shareholder returns
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