)
£
S
i

by
S

o
'Q
)

Resultados 2° Trimestre

Safra 2026/27
10 de novembro de 2026

Sao Martin




DISCLAIMER

= Eventuais declaracdes que possam ser feitas durante esta apresentacao, relativas
as perspectivas de negdcios da Companhia, projecdes e metas operacionais e
financeiras, constituem-se de crencas e premissas da diretoria da Sao Martinho SA
bem como de informacdes atualmente disponiveis para a Companhia.

= Consideracdes futuras nao sao garantias de desempenho e envolvem riscos,
incertezas e premissas, pois se referem a eventos futuros e, portanto, dependem
de circunstancias que podem ou Nao ocorrer.

= O publico deve compreender que condi¢cdes econdmicas gerais, condicdes da
industria, climaticas e outros fatores operacionais podem afetar os resultados
futuros da empresa e conduzir a resultados que diferem, materialmente, daqueles
expressos em tais consideracdes futuras.



AGENDA

ATUALIZACAO DO GUIDANCE

DESTAQUES FINANCEIROS

MARGEM POR PRODUTO

OPERACAO DE MILHO

MERCADO DE ACUCAR | HEDGE

ENDIVIDAMENTO




GUIDANCE DE PRODUCAO

Agricola — Cana de Agucar:

Operagao impactada pela ocorréncia de

chuvas durante o periodo de moagem
Reducgdo do ATR produzido (-9,5%)
Queda no ATR Médio (-7,3%)
Reduc¢do na quantidade de cana
processada (-3,5%) devido a menor
disponibilidade de colheita e moagem
Mix de produgdo: 53% - Etanol
Cana Bisada: ~2,0 milhdo de toneladas
de cana para Safra 2027/28

Processamento de Milho:

Em linha com estimativas iniciais:
Considerando o maior periodo de
manutencao para implementacdo da
Segunda Fase da planta de etanol
Coprodutos: a estimativa reflete os
rendimentos industriais observados ao
longo do periodo.

Consolidado - SMTO

Dados Operacionais
ATR Produzido (mil tons)
Agricola - Cana de Agucar
Cana Processada (mil tons)
ATR M édio (kg/ton)
ATR Produzido
Processamento de Milho
Milho Processado (mil tons)
ATR Produzido (mil fons)
Dados de Produgdo
Acucar (mil tons)
Etanol (mil m3)
Cana de Acucar
Milho
Energia Exportada (mil MWh)
Levedura (mil tons)
DDG/WDG (mil tons)
Oleo de Milho (mil tons)
Mix AcUcar - Etanol SMSA

Mix Acucar - Etanol (Cana-de-acucar)

Guidance
Atualizado

3.381,1

22.822,0
132,2
3.016,0

495,0
365,1

1.355,0
1.161,4
935.0
209,4
785,0
20,0
127.1
82
42% - 58%
47% - 53%

Guidance
12M27

3.734,1
23.650,0
142,5
3.370,0

495,0
364,3

Var. (%)

-9.5%

-3,.5%
-7.3%
-10,5%

0,0%
0,2%




GUIDANCE DE CAPEX

Capex Total:
RS 2,9 bilhées (-1,4%)

Manutencgao:
*  Alteragdes no cronograma de
manutengao de entressafra devido a

extensdo do periodo de colheita Guidance | Guidance

Em Milhées de Reais Atualizado 12M27 var. (%)

Melhoria: Capex de Manutengéo 1.9600 | 2.000,0 -2,0%
*  Nao houve alteragdes relevantes aos el ienplCpeTaclang) 1500 149.9 DR
valores estimados Modemizag.ao/Exponsao 800,0 800,0 0,0%
Etanol de Milho - Segunda Fase 800,0 800,0 0.0%

Capex Total 2.910,0 2.949,9 -1,4%

Modernizagao/Expansao:

*  Etanol de Milho — Segunda Fase segue
cronograma inicial com previsao de
inicio no segundo semestre de 2027.




DESTAQUES FINANCEIROS

2727 1T27 2T26 A A
2T27/1T27 2T27/27T26
Receita Liquida’ 1.872.962 | 1.529.820 1.739.702 22,4% 7.7%
EBITDA Ajustado 760.876 582.274 816.892 30,7% -6,9%
Margem EBITDA Ajustado 40,6% 38,1% 47,0% 2,6 p.p. -63p.p.
E EBIT Ajustado 95.052 121.756  366.812 -21,9% -74,1%
9 = Margem EBIT Ajustado 5 1% 8,0% 21,1% 2,9p.p. -160p.p.
x MTM Swap (Liquido IR/CS) 1.876 (72.076) (79.805) -102,6% -102,4%
9 4 Variacdo Ativo Bioldgico (Liquido IR/CS) (25.230) (4.604) (23.903) n.m 5,6%
§ Credito Subvencdo IRPJ e CSLL 47.061 - - n.m. n.m.
Créditos Tributdrios 38.763 38.363 5.849 1,0% n.m
Lucro Liquido 50.903 38.149 176.416 33,4% -71.1%
Lucro Caixa 39.921 9.592 209.066 n.m -80,9%
Alavancagem (Div. Lig. / EBITDA Aj. LTM) 1,75 x 1,59 x 1,57 x 10,6% 121%
ATR Vendido (mil tons) 1.106 784 753 41.1% 46,8%
o -12,8%
o -6,9% -29,3%
g l ]
(7]
3, T 23619 E
< = ﬁ - 43 761 o 8 o £ 232901 2.379.4
<5 —1  —— < & 1.670,0 O«
oo -247 4 o ¥ 2%
= © S v I o 17,2%
3 £ 25 — " — 2
w € I 2 W= 4416
3 4 € 3.0 345,8 £ 2033
o — 394 42,0 21,5
z§‘ 351,6 303,8 1(2'56, z 3675
‘fa EBITDA Receita Custo Despesas Despesas Outras EBITDA 2126 2127 2126 2127
> 2126 com Vendas Gerais e Adm. Receitas 2127

(" )Exclui efeito de Hedge Accounting de divida em moeda estrangeira e PPA USC e inclui a Receita Financeira de Negdcios Imobiliarios. Os dados ndo contemplam os impactos do IFRS 16.

—e—Preco Médic = Volume ME

N Volume MI

Volume Milho



MARGEM POR PRODUTO: CANA-DE-ACUCAR

Custo Caixa

Preco

o
c
O
v
]
w
c
0

O
[¢)

2
3]
0
Qo

E

Margem

1.918,7 1.987,7
-151,0
6M26 5N
19.3% -6,3%

- 25,6 p.p.

("YMargem Operacional Ajustada, considerando: i) a segregagdo dos impactos da variagdo de prego por produto na composigdo do Consecana, considerando-os de forma individualizada nos custos do agucar e
do etanol, e ii) o Capex de Manutengdo previsto para safra 2026/27 (conforme Guidance atualizado em 09 de novembro de 2026), alocado de forma proporcional ao volume de vendas (no valor de

aproximadamente R$ 1.086.0 milhdes no 6M27).

3
s * Maior volume comercializado (46,8%
R NI% no 2727 e 18,0% no 6M27 em ATR),
5 v principalmente de biocombustivel
2.780,3
° 2.454,4 Queda dos do Consecana e Cana de

— Fornecedores: menores precos dos
— -8,8% g produtos derivados da cana-de-agucar

Desembolso de Capex em linha com
Guidance atualizado.

Custo Caixa Total
(R$/ATR)

6M26

-0,5% -6,6%

- 6,0 p.p.




OPERACAO DE MILHO

Moagem:
J 276,8 mil tons (-0,6%)
J Em linha com o Guidance

Custo de milho:
. Moagem 6M27: ~RS 55/Sc (+3,2%)
Estoques (2026/27): ~ RS 55,9/Sc

Performance:
. Maior Custo de compra de milho (+14,9%)
. Expansao da receita liquida (+2,3%) com

maiores volumes de etanol
comercializados (+17,0%), apesar dos
menores precos (-10,5%)
Otimizagao de insumos industriais
Redugdo das despesas com vendas
associada ao menor volume de etanol
entregue ao destino.

Receita Liquida
Etanol
DDGS
Oleo de Milho
Cbios
Custo do Produto Vendido Total
Compra de Milho
Industrial, SG&A e Outros
EBITDA
Margem EBITDA (%)
(-) Depreciagdo/Amortizagdo
EBIT
Margem EBIT (%)

Dados () em tons (‘000), data-base 30/setembro/2026.

2727 2726
199.334 159.085
143.708 98.819
41.131 46.983
13.636 11.322
859 1.961
(153.736) = (108.410)
(119.335) = (75.701)
(34.401) (32.709)
45.599 50.675
22,9% 31,9%
(5.840) (4.453)
39.758 46.222
19,9% 29,1%
Compra de
Milho
Safra 26/27 218.216
Estoque Fisico 218.216
Safra 27/28 147.082
Estoque Fisico 49.966
Enfregas Futuras 97.116

A
2T27/2726
25,3%
45,4%
-12,5%
20,4%
-56,2%
41,8%
57.6%
5.2%
-10,0%
-9,0 p.p.
31.1%
-14,0%

9,1 p.p.

Prego Liquido
(R$/Sc)
55,9
55,9
57,6
54,8
59.1

6Mm27

434.681
323.111
84.348
25.370
1.852
(306.593)
(237.227)
(69.366)
128.088
29,5%
(11.894)
116.194
26,7%

6M26 A
6M27/6M26
424.880 2,3%
308.841 4,6%
91.610 -7.9%
20.893 21,4%
3.536 -47,6%
(278.705) 10,0%
(206.549) 14,9%
(72.156) -3.9%
146.175 -12,4%
34,4% -4,9 p.p.
(12.498) -4,8%
133.677 -13.1%
31,5% -4,7 p.p.

opezijeay
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Mercado de Aclcar:

Mix 2026/27 impactado pelo incidéncia de
chuvas durante periodo de colheita

Mix para Safra 2027/28 dependente nas
dindmicas de preco e produgdo do CS

El Nifio:

Brasil (CS): Chuvas durante a Safra 2026/27
com redugdo de dias de operagao.
Estimativa de maior produtividade na Safra
2027/28

india: Estiagem durante periodo de
mongdes 2026 e redugao de niveis de
reservatorio para 2027/28.

Aguicar — 6M27
Realizado - R$/ton

Prego 1.727
Cana Prépria 1.771

Consecana 1.599

(): Inclui premio de polarizagdo (4,2%) e liquido de impostos e frete.

MERCADO DE ACUCAR | HEDGE

2025/26 2026/27E 2027/28E

VSN 40,4 +02%  37.9]-62%  42,0| +10,8%

INDIA 28,3| +7,7% 28,2]-0,4% 26,5 -6,0%

TAILANDIA 125] +251% 10,8 -13,6% 10,2| -5,6%

-6,3
1819 19/20 20/21 21/2 2223 23/24 24/25 25/26 26/27E 27/28E

Volume Hedge Preg¢o Médio Prego Médio

(tons) (USS$ c/p) (R$/ton)
Safra 26/27 504.324 16,86 2.120
Safra 27/28 710.941 18,15 2197
Safra 28/29 268.085 18,11 2.323

USD 18,21 ¢/p! Hidratado + CBIO? =

Acucar - 13%

Acucar com prémio de 13%

Hidratado equiv. = 15,80 c/p
RS 5,51/USD Anidro equiv. = 17,60 c/p

(%) Data Base: Fechamento 09/11/2026; (2) CBIO: R$ 30/unit ; (3) S&D: Datagro; Oferta: S&P Global Energy outubro/2026; (*): Nao inclui prémio de polarizagdo (4,2%).
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ENDIVIDAMENTO

VALORES EM
RS MIL

Mutacdo da Divida Liquida
(R$ mihoes)

Estoques e Outros Clientes

4956

Mar.26

set/26 mar/26 Var%.
Certificado de Recebiveis do Agronegdcio - CRA 2.069.363 | 2.544.585  -18,7%
BNDES/FINAME 2.857.414 | 2.179.628 31,1%
Capital de Giro/ NCE - Nota de Crédito de Exportacdo | 983.990 98.384 900,2%
Debéntures 3.589.099 | 3.066.058 17.1%
International Finance Corporation - IFC 1.300.158 | 1.352.008 -3.8%
Divida Bruta Total 10.800.024 | 9.240.663 16,9%
Disponibilidades 5.141.260 | 4.284.333 20,0%
Divida Liquida 5.658.764 | 4.956.330 14,2%
% Divida Liquida em moeda estrangeira (USD) -1.8% -1.6% -0,2 p.p.
EBITDA Ajustado LTM 3.224.648 | 3.503.416 -8,0%
Divida Liquida / EBITDA Aj. LTM - BRL 1,75 x 1,41 x 24,0%
Divida Liquida / EBITDA Aj. LTM - USD! 1,77 x 1,48 x 19.7%
1 - PTAX médio didrio 12 meses: mar/2é R$ 5,44 e set/26 R$ 5,21
o
) 18‘
702 | +3% ‘,3 Prazo Médio: 5,2 anos
289 68 5659 b= Curto Prazo: 9%
635 . —— | Longo Prazo: 91%
] g ¢ ss32
Y
290 <® 3 M uUsD RS
02 <
T2 E
£°¢
G — 98% 1923
()
o
c
8 2%
Flo do Cot Giror Fabricn de Etorol Dividend o126 Caixa em Curto laZ2anos 2a3anos 3a4anos 4ab5anos S5em
uxo de Calxa Iro al zgaM"ehotﬁno videnaos 1 &tﬂs prazo d\ante

Antes de Expansac
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DISCLAIMER

= This presentation contains forward-looking statements relating to the business
outlook, operating and financial projections, and the growth prospects of Sao
Martinho S.A. These statements merely represent projections and as such are
based exclusively on management’s expectations about the future of the business.

= Forward-looking statements are no guarantee of performance. They involve risks,
uncertainties and assumptions because they relate to future events and therefore
depend on circumstances that may or may not occur in the future.

= |nvestors should understand that general economic conditions, industry
conditions, climate and other operating factors could also affect the future results
and could cause results to differ materially from those expressed in such forward-
looking statements.



AGENDA

GUIDANCE UPDATE

FINANCIAL HIGHLIGHTS

PRODUCT MARGINS: SUGARCANE

CORN PROCESSING

SUGAR MARKET | HEDGE

DEBT




PRODUCTION GUIDANCE

Agriculture - Sugarcane:

Operations impacted by rainfall during the

milling season
Decrease in total recoverable sugar
(TRS) produced (-9.5%)
Decline in average TRS (-7.3%)
Reduction in the volume of sugarcane
processed (-3.5%) due to lower
availability for harvesting and milling
Production mix: 53% — Ethanol
“Cana Bisada”: ~2.0 million tons for the
2027/28 crop season

Corn Processing:

In line with initial estimates:
Considering extended maintenance
period required to implement the
second phase of the ethanol plant
Co-products: the estimate reflects the
industrial yields observed throughout
the period.

Consolidated - SMTO

Operational Data
TRS Produced ('000 tons)
Agricultural - Sugarcane
Crushed Sugarcane (‘000 tons)
Average TRS (kg/ton)
TRS Produced (‘000 tons)
Corn Processing
Corn Processed (‘000 tons)
TRS Produced (‘000 tons)
Production Data
Sugar ('000 tons)
Ethanol ('000 m3)
Sugarcane
Corn

Exported Cogenaration (‘000 MWh)

Yeast ('000 metric tons)
DDG/WDG (‘000 metric tons)
Corn Qil (‘000 metric tons)
Sugar - Ethanol Mix - SMSA
Sugar - Ethanol Mix - Sugarcane

Updated
Guidance

3,381.1

22,822.0
132.2
3,016.0

495.0
365.1

1,355.0
1,161.4
935.0
209.4
785.0
20.0
127.1
8.2
42% - 58%
47% - 53%

12m27

Guidance var. (%)

3.734.1 -9.5%

23,650.0 -3.5%

142.5 -7.3%
3,370.0 -10.5%
495.0 0.0%
364.3 0.2%




CAPEX GUIDANCE

Total Capex:
BRL 2.9 billion (-1.4%)

Maintanence:

*  Changes to the intercrop
maintenance schedule due to an
extended harvest period

Operational Improvements:
*  There were no significant changes to
the estimated values

Upgrading/Expansion:

*  Corn Ethanol — Second Phase remains
on its original schedule, with a
projected start in the second half of
2027.

In millions of BRL
Maintenance Capex

Operational Improvement

Upgrading/Expansion
Corn Ethanol Plant — Second Phase

Total Capex

Updated

Guidance
1,960.0

150.0

800.0
800.0

2,910.0

12m27

Guidance
2,000.0

149.9

800.0
800.0

2,949.9

Var. (%)

-2.0%
0.1%

0.0%
0.0%

-1.4%




FINANCIAL HIGHLIGHTS

A A
2Q27 1Q27 2Q26
& o . 2Q27/1Q27 2Q27/2Q26
Net Revenue' 1,872,962 | 1,529,820 1,739,702 22.4% 7.7%
Adjusted EBITDA 760,876 582,274 816,892 30.7% -6.9%
Adjusted EBITDA Margin 40.6% 38.1% 47.0% 26p.p. -6.3p.p.
= - Adjusted EBIT 95,052 121,756 366,812 -21.9% -74.1%
" 8 Adjusted EBIT Margin 5.1% 8.0% 21.1% -29p.p. -16.0p.p.
g ‘3 MTM Swap (Net taxes) 1,876 (72,076) (79.805) -102.6% -102.4%
3:' g Variation in Biological Assets (Net Taxes) (25,230) (4,604) (23,903) n.m 5.6%
=> Hydrous Ethanol Subsidy 47,061 - - n.m. n.m.
Tax Credits 38,763 38,363 5,849 1.0% n.m
Net Income 50,903 38,149 176,416 33.4% -71.1%
Cash Income 39,921 9,592 209,066 n.m -80.9%
Net Debt/LTM EBITDA 1.75x 1.59 x 1.57 x 10.6% 12.1%
TRS sold (‘000 metric tons) 1,106 784 753 41.1% 46.8%
c 5.9% -12.8%
o =0.7/0 -29.3% r
g | | _ 1 |
8 o ﬁ § 289 T 2o
'>° 19 b 5 = = < “ 2,379.4
o) -247 4 e 1,670.0 oz o —
g S g @ > <Zt @ 117.2%
= & 11.6% y. —
£ 25 } T E b
w2 8 391.0 345.8 W o 2033
- = : S
o 2 42.0 - 21.5
2 303.8 367.5
:3' EBITDA Net Cash Selling General and Other EBITDA
< 2Q26 Revenue COGS Expenses Administrative Revenues 2Q27 2Q26 2Q27 2Q26 2Q27

Expenses
mm Cane EM Volume B Cane DM Volume Com DM Volume  ——Average Price

(") Excludes the effect of Hedge Accounting for foreign currency debt and PPA USC and includes Financial Revenue from Real Estate Business.The data does not include the impacts of IFRS 16.



PRODUCT MARGINS: SUGARCANE

Total Cash Cost

Price

—
3}
o}
(<%

E
o}
c
O
v}
[}
w
c
[}

O

Margin

Sugar Ethanol
BRL/ton BRL/m3

.................... 27.3% SRR— o B 57—
v
2,377.6 v 2,780.3
O 2,454.4
—
................... 6.48% oy
6M26 6M26
19.3% -6.3% -0.5% -6.6%
-25.6 p.p. -6.0p.p.

(")Adjusted Operating Margin, considering: i) the segregation of price variationimpacts by product within the Consecana pricing composition, individually allocated to sugar and ethanol costs; and ii)Actual
Maintenance Capex for the 2026/27 crop season.

Cost reduction (6M27)

Higher sales volume (46.8% in 2Q27
and 18.0% in 6M27, in terms of ATR),
driven primarily by biofuel

Decline in Consecana and Supplier
Sugarcane Prices: Lower Prices for
Sugarcane-Derived Products

Capex expenditure in line with
updated guidance.

Total Cash Cost
(R$/ATR)




CORN PROCESSING

Crushing:
. 276.8 ‘000 tons (-0,6%)
J In line with Guidance

Cost of Corn:
e Crushing 6M27: ~BRL 55/Bag (+3.8%)
. Stocks (2026/27): ~ BRL 55.9/Bag

Performance:

. Higher cost of Corn (+14.9%)

. Growth in net revenue (+2.3%) driven by
higher volumes of ethanol sold (+17.0%),
despite lower prices (-10.5%)
Optimization of industrial inputs
Reduction in sales expenses associated
with a lower volume of ethanol delivered
to the destination.

Net Revenue
Ethanol
DDGS
Corn Ol
CBIOS
Cost of Goods Sold (COGS)
Corn Purchases
Industrial
EBITDA
EBITDA Margin (%)
(-) Depreciation/Amortization
EBIT
EBIT Margin (%)

Data (%) in tons (‘000), data base September 30, 2026

2Q27

199,334
143,708
41,131
13,636
859
(153,736)
(119,335)
(34,401)
45599
22.9%
(5.840)
39,758
19.9%

26/27 Harvest
Physical Stocks

27/28 Harvest
Physical Stocks
Forward Delivery

A A
2026 2Q27/1Q27 2Q27/2Q26
159,085 -15.3% 25.3%
98,819 -19.9% 45.4%
46,983 -4.8% -12.5%
11,322 16.2% 20.4%
1,961 -13.4% -56.2%
(108,410) 0.6% 41.8%
(75.701) 1.2% 57.6%
(32,709) -1.6% 5.2%
50,675 n.m. -10.0%
31.9% n.m. -9.0p.p.
(4,453) n.m. 31.1%
46,222 n.m. -14.0%
29.1% n.m. -9.1 p.p.
Corn Net Price
Purchases (RS$/Sc)
218,216 55.9
218,216 55.9
147,082 57.6
49,966 54.8
97.116 59.1

6M27

434,681
323,111
84,348
25,370
1,852
(306,593)
(237,227)
(69.366)
128,088
29.5%
(11,894)
116,194
26.7%

6M26

424,880
312,377
91,610
20,893
3,536
(278,705)
(206,549)
(72,156)
146,175
34.4%
(12,498)
133,677
31.5%

A
6M27/6M26
2.3%
3.4%
-7.9%
21.4%
-47.6%
10.0%
14.9%
-3.9%
-12.4%
-4.9 p.p.
-4.8%
-13.1%
-4.7 p.p.

|enoy
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SUGAR MARKET | HEDGE

Sugar Market

2026/27 mix impacted by rainfall during
the harvest period

Mix for the 2027/28 crop season
dependent on price and production
dynamics in the Center-South (CS) region

El Nifio:

Brazil (Center-South): Rainfall during the
2026/27 harvest season, leading to fewer
operating days. Higher productivity

projected for the 2027/28 harvest season
India: Dry spell during the 2026 monsoon
season and a decline in reservoir levels for
2027/28.

Sugar — 6M27
Actual - BRL/ton

1,727
1,771
1,599

Price

Own Can

Consecana

(1): Includes a polarization premium (4.2%) and is net of taxes and freight.

2025/26 2026/27E 2027/28E
40.4 | +0.2% 37.9|-6.2% 42.0| +10.8%
28.3| +7.7% 28.2|-0.4% 26.5| -6.0%
125] +25.1% 10.8 | -13.6% 10.2|-5.6%
-6.3
18/19 1920 20/21  21/2 22/23  23[24  24f25 25/26 26/27E 27/28E
Sugar hedged  Avg. Price Avg. Price
(tons) (USD ¢/p) (RS/ton)
26/27 Harvest 504,324 16.86 2,120
27/28 Harvest 710,941 18.15 2,197
28/29 Harvest 268,085 18.11 2,323

USD 18.35 c/p!

+

BRL 5.49/USD

Hydrous + CBIO? =

Sugar - 15%

Sugar with a 15% premium

Hydrous equiv. = 15.55 c/p
Anhydrous equiv. = 17.75 c/p

(1) Reference Date: Closing as of 11/03/2026; (2) CBIO: R$ 30/unit; (3) S&D: Datagro; Supply: S&P Global Energy, October 2026; (4): Does not include the polarization premium (4.2%).
g : 5 gr0; Supply: g, ; P P
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DEBT

sep/26 mar/26 Var%.
Agribusiness Certificate of Receivables (CRA) 2,069,363 | 2,544,585 -18.7%
BNDES / FINAME 2,857,414 | 2,179,628 31.1%
Working Capital/ NCE (Export Credit Note) 983,990 98,384 900.2%
>~ Debentures 3,589,099 | 3,066,058 17.1%
= International Finance Corporation (IFC) 1,300,158 | 1,352,008 -3.8%
g ‘3 Gross Debt 10,800,024 | 9,240,663 16.9%
= & Cash and Cash Equiv alents 5,141,260 | 4,284,333  20.0%
=> Net Debt 5,658,764 | 4,956,330 14.2%
% Debt in USD -1.8% -1.6% -0.2 p.p.
LTM Adjusted EBITDA 3,224,648 | 3,503,416 -8.0%
Net Debt / LTM EBITDA - BRL 1.75x 1.41 x 24.0%
Net Debt / LTM EBITDA - USD! 1.77 x 1.48 x 19.7%
1 - LTM EBITDA av erage daily PTAX: mar/26 R$ 5.44 e sep/26 R$ 5.21
o
_"a Hlgaps -g Average Term: 52 years
Q e 289 68 5659 g Em: II err'?,;)]‘:“b
[a] - | ong Term: 91%
® < _ = — A= 5141 S
29 -290 e 2 . B uso B eRL
= o=
o5 £ L
£X 8%
&~ - 8% 1923
s <
5 3 1.018 833 754 739
[7] 98%
: MM E = HE =
s s — = s Cash Short 1-2 2-3 3-4 4-5 5+
ar Bl Catital ke o P Sep/26 Term years years years years years
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RELACOES COM INVESTIDORES

B +55 11 2105-4100
™ ri@saomartinho.com.br
@ www.saomartinho.com.br/ri

www.saomartinho.com.br ‘ViISéO Martinho
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