VIVARA

3T26 ¢ VIDEOCONFERENCIA DE

RESULTADOS




—

I

DESTAQUES | 3T26 e 9M26

Digital mantéem forte tendéncia de crescimento, com alta de 25% vs. 3125 e 21% no 9M26;
Participacao do app nas vendas digitais alcanca 31% no 3126, ante 16% no 3125 (vendas via app +144%):;
Melhora na experiéncia de navegacao com upgrades nas paginas de produtos e vitrines virtuais.

Relogios crescem 15% no 3126 vs. 3125 e acumulam alta de 17% no 9M26;
Marcas proprias de relogios crescem 58% vs. 3125, com destague para relogios Life;
Categoria Life: +10% em vendas, aceleracdo de 4,7 p.p. vs. 2126, alavancada por SSS total! de 8,6%.

Conversao de EBITDA? em caixa operacional: 71% no 9M26, a maior conversao da serie historica,
GCeracdo de caixa operacional de R$ 307,2 milndes no 9M26, R$ 3171 milhdes acima do 9M25;
Avanco na otimizacao de estoques: reducao de 141 dias vs. 3125 para 582 dias.

SSS total inclui lojas fisicas e Digital.
EBITDA ajustado conforme descrito no Anexo 2 | Reconciliagbes da apresentagao.
9M26: Considera R$ 163,8 milhdes de antecipacio de recebiveis deslocados do 1726 para o 4125 | 9M25: exclui R$ 32,0 milhdes de créditos extemporaneos compensados de PIS/COFINS do 3T25.



CONVERSAO DE EBITDA EM CAIXA

Ultimos doze meses geraram R$ 548,4 milhdes de caixa operacional, conversao de 76,3%

EBITDA e Geracdao de Caixa Operacional

Set.22 (LTM) Set.23 (LTM) Set.24 (LTM) Set.25 (LTM)2
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1. Caixa das atividades operacionais gerencial: considera juros e amortizacdo de arrendamentos e n&o considera juros pagos de empréstimos e variagcdo da linha de fornecedores convénio (risco sacado).
2. 9M25 ajustado por consumo de R$ 32 milhdes de créditos extemporaneos de PIS/COFINS compensados no periodo.
3. Considera R$163,8 milhdes de antecipacao de recebiveis deslocados do 1T26 para o 4T25. V l \’ARA O 3
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Em dias ->

1. Saldo inclui GGF.

INUIDADE NO PLANO

Reducao de 141 dias ano contra ano, 582 dias de estoque no 3T26

Em k

Evolugao dos Estoques?

| -141 dias
723
v
582 58
1.624 1.623
68 1.538 57
53
408 426
398
1147 1.088 1140
3125 2126 37126
Produtos acabados? Matéria Prima Embalagens

— Dias de Estoque

2. Dias calculados por estoque / custo dos Ultimos 12 meses x 360.

DE OTIMIZACAO DE ESTOQUE

DESTAQUES YoY

« Eficiéncia em 102 dias de produtos acabados, com destagque
para Joias, resultado do processo de derretimento e alocacao
entre lojas

 Reducdo em 29 dias de matéria-prima no 3126 vs. 3125, reflexo
de menores compras e reducao da cobertura de ouro

« Estogue de R$ 1.623 milhdes, estavel ano contra ano, mesmo
com significativo aumento do preco dos metais no periodo



ALAVANCAGEM P

RMAN

- C

- MUITO BAIXA

Divida liguida de R$ 149,7 milhdes, com reducdo de 57,8% ano contra ano

D//V/'da [iguida

(incluindo risco sacado

Em RS M

Div. Lig/EBITDA Ajust. O 5x

3545

140,9

3725 2126

0,2X

149,7

3726

DIVIDA LIQUIDA

o

/23 Emissdo de Debéntures | Out/26

1. Saldodedivida pré-IFRS 16, ndo inclui os passivos de arrendamento relacionados a ativos de direito de uso. Divida inclui as linhas de Empréstimos e Financiamentos, instrumentos derivativos e fornecedores convénio (operagdes de risco sacado).



DETALHAMEN

O DOS LANCAM

Atualizacao de politicas e controles internos no trimestre

-R$ 5,1M

Impacto no Lucro Liquido do 3726

Detalhamento dos langcamentos e efeitos no resultado do 3T26

-R$19,7M

Custos
Evolucao na politica de

provisionamento para obsolescéncia

de pedras, embalagens avariadas e
saldos de almoxarifado

-R$ 6,9M
Outras receitas e despesas

Revisao e baixa de créditos
tributarios referente a periodos
anteriores e reconhecimento de
créditos apods transito em julgado
(PIS/COFINS de 2016 a 2017 | 2018 a
2023)

+R$ 18,9M

Receita financeira

Atualizacao monetaria de créditos
tributarios e revisao de encargos
sobre obrigacdes fiscais

DOS NO 3726

-ENTOS REALIZA

Sem efeito caixa

+R$ 2,6M
IRPJ e CSLL

Reconhecimento dos impactos no
IRPJ e na CSLL sobre os efeitos
contabilizados no periodo

As anélises apresentadas do slide 7 em diante sdo feitas com base no resultado ajustado, que excluem os langamentos acima (vide Anexo 1 | Ajustes), bem como exclui os eventos ndo-recorrentes dos resultados comparativos do 3T25 e 9M25: (i) R$ 39,0 milhdes de créditos extemporaneos de PIS/COFINS em
outras receitas e despesas operacionais, (i) R$ 11,6 milhdes de correcao monetaria associada a contabilizacao dos créditos no resultado financeiro e (i) R$ 17,2 milhdes de crédito pelo reconhecimento dos efeitos nas linhas de IRPJ e CSLL.



RECEITA BRUTA | ror caTteGORIA

Receita cresce 7,7% no 3T26, com destaque para o desempenho de Reldgios e Life

ﬁ $77% )
8674

8054
+2,1%
+10,3%
+15,5%
37125 37126
B LIFE

3726 Vvs. 3125
Receita +10,3%
Comercials +45,5%,
atingindo 279% do mix Life

N\

~
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Em R$ M
+10,5%
2 690,6
2. 435 6

+10,2%
- Joias +7,8%
L Life
. Relogios

| Acessdrios e Servicos
¢ 17.0%

OM25 oM2

6

B LIFE

9M26 vs. OM25
Receita +7,8%
Comercials +32,5%,
atingindo 24,6% do mix Life
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RECEITA BRUTA | ror canaL

Digital avanca 25,3% no 3T26; app representa 31% das vendas digitais

Em R$M

+105% )
2.690,6

2.435,6

/7 *77%
8674

805,44
+5,5%
-0,5%
" Lojas Vivara
I Lojas Life
. Digital
. Outros? 17.8%
+19,4%
o 30 +21,5%
+25,570
3725 3T26 9M25 9M26

4 )

4.4% (3T20) Digital segue como
Same Store Sales total destaque no 3726
(lojas + digital)
SSS total por marca (3726) APP: +144% YoY
VIVARA: 3,2% atingindo 31% das
LIFE: 8,6% vendas do digital

1 Outros! nos graficos inclui quiosgues, vendas B2B e assisténcia técnica. ARA Ob



LUCRO BRUTO | 3T26

Lucro bruto ajustado 3T26, em bases comparaveis, cresce 5 4% na comparacao vs ano anterior

LUCRO BRUTO PONTE DE MARGEM
Ajustado? BRUTA
Em RS M AJUStadO]'
Como (%) da ROL
4735 4698 B
! ' 09 694
05
1,1
37125 37126
Lucro Bruto 4735 08% 4698 —
BASES Efeito Subv. Estavel? (217) ...................................
COMPARAVEIS | Efeto GGF” LB ==
eromruno 4489 +54% 4698
Mg, Bruta . . Mg. Bruta % Subv. A Mg. Bruta A A Mg. Bruta
comparavel . 694% | . 678% | -l6pp 3T25 Estédvel? GGF3 3T25 Perdas Markup 3726
““““““““““““““ (comparavel) (ajustada)

Em bases comparaveis, o lucro bruto cresceu 54% no 3726 para R$ 469,8 milhdes, sendo afetado temporariamente por maiores perdas e menor
mMarkup

Base de comparacgdo: o 3125 foi favorecido por uma maior subvencao de R$ 21,7 milhdes, e GGF3 de R$ 59 milhdes

Provisdo para perdas: © maior ritmo de producéo e a alta dos metais elevaram a provisdo em R$ 3.8 milhdes no 3726

Markup: em Life, o maior custo da prata reduziu o markup; em Joias, a queda do ouro spot e a politica de precificacao tiveram o mesmo efeito. A margem bruta comparavel recuou 1,6 p.p,
para 67,8%
1. Saldos ajustados conforme descrito no Anexo 2 | Reconciliagdes da apresentacao

2. Oconceito de subvencdo estavel equipara o patamar de receita de subvengao liquido de tributos incidentes na produgdo de Manaus do periodo comparativo ao patamar do periodo atual, demonstrando as variagdes positivas ou negativas que essas rubricas podem gerar no resultado da Companhia. VIVA RA
3. O efeito do GGF no custo do 3T25 beneficiou a base de comparacdo em R$ 59 milhdes no 3T e R$ 9,5 milhdes no 9M.



LUCRO BRUTO | 9M26

Lucro bruto ajustado 9M26, em bases comparaveis, cresce 10,2% na comparacao vs ano anterior

LUCRO BRUTO PONTE DE MARGEM
Ajustado? BRUTA
Ern RE M Ajustado?

Como (%) da ROL

o 0,5
Ge9%)—— B0 05 69,7 69,9
OM25 OM26
luroBruto - 1.8870  +69% 14832 —
BASES g g g :
COMPARAVEIS | EfeitoSubv.Estavelr  (31,3)
Efeito GGF3 (95— -
L 99) y : E—
Lucro Bruto: 13463 T%ﬁ 14832
Mg. Bruta S T S o0 Mg. Bruta % Subv. A Mg. Bruta Mg. Bruta
comparavel | 697% | . 09%% | +02pp OM25 Estavel? GGF? 9M25 IM26

(comparével) (ajustada)

Em bases comparéveis, o lucro bruto cresceu 10,2% no 9M26 para R$ 1.483,2 milhdes e a margem permanece estédvel préoxima de 70%

Base de comparacgao: 0 9M25 foi favorecido por uma maior subvencao de R$ 31,3 milhdes, e CCF? de R$ 9,5 milhdes

1. Saldos ajustados conforme descrito no Anexo 2 | Reconciliagdes da apresentacao
2. Oconceito de subvencdo estavel equipara o patamar de receita de subvengao liquido de tributos incidentes na produgdo de Manaus do periodo comparativo ao patamar do periodo atual, demonstrando as variagdes positivas ou negativas que essas rubricas podem gerar no resultado da Companhia. VI\//\R A ] (}
3. O efeito do GGF no custo do 3T25 beneficiou a base de comparacdo em R$ 59 milhdes no 3T e R$ 9,5 milhdes no 9M. y



ESTABILIDADE DE MARGEM BRUTA

Margem Bruta ajustada de 69,9% no 9M26

Margem Bruta

Como (%) da ROL

o/ 9% ©9,0% 08,0% ©9,/% ©9,9%
Mg. Bruta acumulada dos
IM26 segue em linha com

histérico apesar do
aumento do custo da prata
em Life e do ouro em Joias
- - -
oM22 OM23 OM24 OM251 OM262
= & = Base 100 Ouro 24k - Preco Spot (R$/grama) = @ = Base 100 Prata - Preco Spot (R$/grama)

1. Margem bruta do 9M25 ajustada por GGF (-0,5 p.p.) e subvengdo estavel (-0,5 p.p.). VIV« R A H

2. Ajustes detalhados no Anexo1 | Ajustes



D

Despesas operacionais ajustadas crescem 11,3% no 3726

=SP

—SAS OPERACIONAIS | 3T26 e 9M26

SG&A

Em RS M

303,0 3375
3725 3726
% da ROL 456% 487%

__________________________

——————————————————————————

%daROL | 470% ! | 495% ! +24 ..

__________________________

Despesas operacionais ajustadas: R$ 337,3 milhdes no 3T26 e R$ 1.049,4 milhdes no 9M26

- 3T26: alta concentrada em despesas com vendas, com maiores investimentos em pessoal e marketing para sustentar ritmo
de aberturas e investimentos em branding; G&A inclui o ILP outorgado no 2726 (efeito de R$ 4,4 milhdes no 3T26)

- 9M26: despesas operacionais ajustadas de R$ 1.049,4 milhdes (+13,7% YoY), puxadas por maior despesa de pessoal, marketing
e frete e parcialmente compensadas por maior eficiéncia em G&A, excluindo o efeito ILP (R$ 5,8 milhdes)



SBITDA AJUSTADO | 3T26 e 9M26

EBITDA ajustado, em bases comparaveis, cresce 3,9% no 9M26 vs 9M25
EBITDA EBITDA
ajustado ajustado

Em R$ M Em R$ M
46,4 4347

1709 1327
3T25 3T26 O9M26
. ......... 170,9 s ......... 1 32'7 CBITDA 434,7
Efeito Suby. Estavel? (217) """"" S T Efeito Subv. Estavel? ) -
BASES ' .................. [ ST ................................. BASE,S Efeito GGE A A AN e
COMPARAVEIS: | EfeitoGOF (69 o COMPARAVEIS! | FEtOCCr o (103) -
P e — A4 L P D p S 58
EBITDA - 1432 AAAAAAA v -4,3% N 1 371 """"""" EBITDA 440,5
TR ot O 3 \ \' ’ / ..................... U ___________ ....
Mg. EBITDA S, : CTTI LT : ‘ S )
comparavel s L 98% 1 2opp Weleedivin | 208% 1 -lZ2pp

EBITDA ajustado de R$ 132, 7 milhdes no 3726 e R$ 434, 7 milhdes no 9M26

Efeitos de comparabilidade : menor subvencao, maior custo de GGF e provisao para ILP.
Base comparavel: EBITDA recua 4.3% no 3T26 mas cresce 39% no 9M26, com margens de 19.8% e 20,8%,

respectivamente,
3126 dinamica de margem bruta dado preco dos metais e SG&A sustentando expansao, branding e ILP
IM26: SCG&RA sustentando expansao, branding e maior despesas de frete devido ao remanejamento de

pecas
VIVARA

Base comparavel 3T25: reducéo da (i) subvencao em R$ 21,7 milhdes e (i) alocacdo de GGF em R$ 59 milhdes; 3T26: desconsidera (i) ILP de R$ 4,4 milhdes. Base comparavel 9M25: reducao da (i) subvencdo em R$ 31,3 milhdes e (ii) alocagdo de GGF em R$ 10,3 milhdes; 9M26: desconsidera (i) ILP de R$ 5,8

milhoes.
O conceito de subvencdo estavel equipara o patamar de receita de subvencao liquido de tributos incidentes na producdo de Manaus do periodo comparativo ao patamar do periodo atual, demonstrando as variagdes positivas ou negativas que essas rubricas podem gerar no resultado da Companhia.



LUCRO LIQUIDO AJUSTADO | 3T26 e 9M26

Lucro O9M26 reflete resultado operacional e menor IR diferido YoY devido otimizacao de estoques

Lucro Liguido Lucro Liquido
ajustado ajustado
Em R$ M Em R$ M

Lucro Liquido 1540 0 222% 1199 Lucro Liguido 4836 151% 3679
Efeito Subv. Estavel? (—I 4 3) _ Efeito Subv. Estavel? (206) """"" """""""" _
BASES ‘ .................. [ R SO ................................. BASES A ’ .............. ..................................
COMPARAVEIST | Efeito CGF B9 T COMPARAVE(s: | Efeito 6GF (68 T
ILP . el e~ 29 P o - =~ 37
Lucro Liquido - 1358 ( -9,6% ) 122,8 Lucro Liquido 4061 ( -8,5% ) - 3716
................................... IR St bttt N O LR
T T I
comparavel SR N SR -S4 p.p. comparavel 210@ WS%) 35p.p.

Lucro liquido ajustado de R$ 119,9 mi no 3T26 e R$ 367,9 mi no 9M26

- IR/CSLL: receita de R$ 17,32 milhdes no 3726 (R$ 17,8 milhdes no 3T25) e R$ 32,0 milhdes no 9M26
(R$ 58,1 milhdes no 9M25), refletindo o menor volume de vendas intercompany vs 2025.

- Resultado financeiro: reducao no 31726 devido a menor divida liquida e 9M26 impactado por
efeito Ndo caixa decorrente da marcacao a mercado do instrumento derivativo no 1726

1 Base comparavel 3T25: (i) subvencao de R$ -14,3 milhdes e (i) alocacdo de GGF de R$ -39 milhoes; 3T26: (i) ILP de R$ 29 milhdes. Base comparavel 9M25: (i) subvencao de R$ -20,6 milhdes e (i) alocacdo de GGF de R$ -6,8 milhdes; 9M26: (iii) ILP de R$ 3,7 milhdes. Todos os itens aplicaveis ja descontados de
34% de IR.

2. Oconceito de subvengao estavel equipara o patamar de receita de subvencao liquido de tributos incidentes na producao de Manaus do periodo comparativo ao patamar do periodo atual, demonstrando as variagoes positivas ou negativas que essas rubricas podem gerar no resultado da Companhia



CAPEX | 3T26 e 9M26

Capex de R$ 26,9 milhdes no 3T26 e R$ 69,4 milhdes nos 9M26, puxado por novas lojas

Abertura do Capex

IMZ5 vs. IMZ26
Em REM

CAPEXTOTAL 339

R$ 69,4 milhdes dalreseita i

09,4

58,4

16,9

OM25 9M26

B Novas lojas B Reformas e manutencao B Fabrica Tleoutrost

Abertura do Capex

3125 vs 35726
Em R$M

CAPEXTOTAL 399,

R$ 26,9 M | | hées da receita liq.

269

22,1

7,6

3125 5126

E Novas lojas B Reformas e manutencao B Fabrica Tle outrost

1. Outros inclui Sistemas/Tl (R$ 0,3 milhdo no 3T26 e R$ 1,6 milhao no 3T25; R$ 0,8 milhdo nos 9M26 e R$ 7,5 milhdes nos 9M25) e demais investimentos; no 3125, concentrava investimentos no CD do Espirito Santo.

VIVARA 15
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DANSAO & PARQU

533 pontos de venda ao final do 3T26

498

219

268

11
4725

EVOLUCAO DO PARQUE DE LOJAS

520
% 22 13
237
11
Adicoes 1526 27126 Adicoes 3126

Aberturas liquidas de lojas?

Life Vivara Quiosque

DE LOJAS

533

250

272

11
3726

1. 13 aberturas liquidas no periodo, incluindo a conversao de T quiosque em uma loja Life. 3T26: 13 lojas Life e 1 quiosque inaugurados, com encerramento de 1 quiosque
2. 320 shoppings, excluindo quiosques e loja de rua. )
533 pontos de venda em set/26: 272 lojas Vivara, 250 lojas Life e 11 quiosques. Area de vendas: 44.146 m?

, com 13 adi¢cdes liguidas no trimestre

PRESENCA NOS SHOPPINGS

# DIE SHOPPINGS?

71 == 50
LOJAS AMBAS LOJAS
VIVARA AS LOJAS LIFE
23% 6/% /6%
320 SHOPPINGS?



VIVARA

ri@vivara.com.br
ri.vivara.com.pr
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ANEXO 1| AJUST

=S

Ajustes somam +R$ 5,1 milhdes ao lucro liguido no 3T26 e —R$ 33,4 milhdes no 3T25

R$ milhdes 3726 3725 9M26 9M25
(-) Custos 19,7 — 19,7 —
(+/-) Outras Rec. e Desp. Operacionais 6,9 (39,0) 6,9 (39,0)
(=) Efeito no EBITDA 26,6 (39,0) 26,6 (39,0)
(-) Resultado Financeiro (18,9) (11,6) (18,9) (11,6)
(+/-) IRPJ e CSLL (2,6) 17,2 (2,0) 17,2
(=) Efeito no Lucro Liquido 5] (33,4) 5] (33,4)

3T26: efeito net positivo de R$ 5, 1M no 3726
Custos: -R$ 19,7M leva a margem bruta de 65,0% para 67,8%

Outras rec./desp.: +R$ 6,9M; o EBITDA ajustado sobe R$
26,6M, para R$ 132,7M

Financeiro e IR/CSLL: -R$ 18,9M da correcdo monetéria de
créditos tributarios e efeito IR de -R$ 2,6M compensam

3T25: efeito net negativo de R$ 33,4M

Outras receitas: exclusao de R$ 39,0M de créditos
extemporaneos de PIS/COFINS

Financeiro: -R$ 11,6M, ligado a correcao financeira desses
créditos de PIS/COFINS

IR/CSLL: +R$ 17,2M (34% sobre os R$ 50,6M ajustados antes
de impostos)



AN

X0 2 |

DRE' (RS milhdes

“CONCILIACO

=S

3T26
Pos Ajustes Pré Ajustes Ajustado’
IFRS 16 IFRS-16 IFRS 16 (Pré IFRS 16)
Receita Bruta (ex-devolugoes) 867,4 867,4 867,4
(-) Dedugdes ex-Subvengado (236,9) (236,9) (236,9)
(+) Rec. Subvencéo Liquida? 62,4 62,4 62,4
(=) Receita operacional liquida 692,9 6929 692,9
(-) Custos (242,0) (0,7) (242,8) 19,7 (223,1)
(=) Lucro Bruto 450,9 450,1 19,7 469,8
(=) Despesas Operacionais?® (311,5) (344,2) 6,9 (337,3)
(-) Despesas com Vendas (245,9) (31,7) (277,6) (277,6)
(-) Despesas G&A (57,7) (1,0) (58,7) (58,7)
(+/-) Outras Rec e Desp Oper. (8,0) (8,0) 6,9 (1,0)
(+) Depreciagao (custos) 0,2 0,2 0,2
(=) EBITDA 139,5 106,0 26,6 132,7
(-) Depreciagdo e Amortizagéo (39,3) 20,2 (19,1) (19,1)
(-) Resultado Financeiro (13,7) 21,5 79 (18,9) (11,0)
(+/-) IRPJ e CSLL 19,9 19,9 (2,6) 17,3
(=) Lucro Liquido 106,5 114,8 5,1 119,9
9M26
Pos Ajustes Pré Ajustes Ajustado’
IFRS 16 IFRS-16 IFRS 16 (Pré IFRS 16)
Receita Bruta (ex-devolugoes) 2.690,6 2.690,6 2.690,6
(-) Dedugdes ex-Subvengao liquida (737,2) (737,2) (737,2)
(+) Rec. Subvencio Liquida? 168,1 168,1 168,1
(=) Receita operacional liquida 2.121,5 2.1215 2.121,5
() Custos (655,8) (2,2) (658,0) 19,7 (638,4)
(=) Lucro Bruto 1.465,7 1.463,5 19,7 1.483,2
(=) Despesas Operacionais?® (958,7) (1.056,3) 6,9 (1.049,4)
(-) Despesas com Vendas (764,6) (94,4) (859,0) (859,0)
(-) Despesas G&A (174,3) (3,1) (177,5) (177,5)
(+/-) Outras Rec e Desp Oper. (19,9) (19,9) 6,9 (12,9)
(+) Depreciagao (custos) 0,9 0,9 0,9
(=) EBITDA 507,9 408,1 26,6 434,7
(-) Depreciagao e Amortizagao (117,4) 60,0 (57,4) (57,4)
(-) Resultado Financeiro (86,2) 63,6 (22,6) (18,9) (41,5)
(+/-) IRPJ e CSLL 347 347 (2,6) 32,0
(=) Lucro Liquido 338,9 362,8 5,1 367,9

1. Saldos excluem efeitos do IFRS-16 em relag&o aos arrendamentos mercantis relacionados a aluguel das lojas, escritério e fabrica nos saldos divulgados até a pagina 16.
2. Subvencéo Liquida dos tributos de FT.I, UEA e PIS/COFINS sobre Direito Autoral.

3. Saldos excluindo Depreciagao e Amortizagao (D&A).

3T25
Pos Ajustes Pré Ajustes Ajustado’
IFRS 16 IFRS-16 IFRS 16 (Pré IFRS 16)
805,4 805,4 805,4
(220,6) (220,6) (220,6)
79,6 79,6 79,6
664,5 664,5 664,5
(190,3) (0,7) (191,0) (191,0)
4742 473,5 - 473,5
(233,6) (264,0) (39,0) (303,0)
(214,0) (29,4) (243,4) (243,4)
(50,7) (1,0) (51,7) (51,7)
31,1 31,1 (39,0) (7,9
0,3 0,3 0,3
241,0 209,8 (39,0) 170,9
(37,1) 18,7 (18,4) (18,4)
(28,6) 24,0 (4,6) (11,6) (16,2)
0,6 0,6 17,2 17,8
175,8 187,4 (33,4) 154,0
9M25
Pos Ajustes Pré Ajustes Ajustado’
IFRS 16 IFRS-16 IFRS 16 (Pré IFRS 16)
2.435,6 2.435,6 2.435,6
(656,5) (656,5) (656,5)
183,5 183,5 183,5
1.962,6 1.962,6 1.962,6
(573,5) (2,1) (575,6) (575,6)
1.389,1 1.387,0 c 1.387,0
(793,4) (883,8) (39,0) (922,8)
(654,7) (87,3) (742,7) (742,1)
(161,2) (3,1) (164,3) (164,3)
22,6 22,6 (39,0) (16,4)
1,1 1,1 1,1
596,9 504,3 (39,0 465,4
(114,0) 58,3 (557) (55,7)
(81,8) 59,2 (22,6) (11,6) (34,2)
40,9 40,9 17,2 58,1
442,0 466,9 (33,4) 433,6




ANEXO 3 |

RECEITA D

= SUBVENCAO

Menor subvencao reduz crescimento da receita liqguida no 3T26

Receita de subvencao liguida

Em R$ M
99% 2700
7,2%
— -2 7%
79 6
62 -

3725 3T26
"7.5% 3o 62%
-8,4%
183,5

168,1

OM25 9M26

1. Tributos incidentes em Manaus sao: F.T.I, UEA e PIS/COFINS sobre receita de Direito Autoral

Receita liguida

Em R$ M
+4.3%
664,5 6929
37125 37126
+8,1%

21215
1.962,6

9OM25 9M26

“ITA LIQUIDA

Subvencéo liquida de tributos de R$ 62,4 milhdes
no 3726 (-21,7% vs 3T25), equivalente a 72% da
receita bruta

Menor volume de operagcdes no CD do Espirito
Santo reduz os créditos de R$ 26,3 milhdes para
R$ 17,5 milhdes

Receita liguida cresce 4,3% no 3126 e 81%
No 9M26



VIVARA

3Q26 * VIDEOCONFERENCE AND

EARNINGS CALL

Informacdo Interna



HIGHLIGHTS | 3Q26 and 9M26

SENIE

Digital maintains a strong growth momentum, up 25% vs. 3025 and 21% in 9M26:
App share of digital sales reaches 31% in 3Q26, up from 16% in 3Q25 (app sales +144% YoY);
Improved browsing experience with upgrades to product pages and virtual showcases.

Watches grow 15% in 3Q26 vs. 3Q25 and accumulate a 17% increase in 9M26;

Own watch brands grow 58% vs. 3Q25, with emphasis on Life watches;
Life category: +10% in sales, acceleration of 4.7 p.p. vs. 2Q26, driven by total SSS*t of 8.6%.

EBITDAZ conversion into operating cash: at 71% in 9M26, the highest conversion in the historical series®;
Operating cash generation of R$ 307.2 million in 9M26, R$ 317.1 million above 9M25:
Progress in inventory optimization: reduction of 141 days vs. 3Q25 to 582 days.

Total SSS includes physical stores and Digital.
Adjusted EBITDA as described in Annex 2 | Reconciliations of the presentation.
9M26: Considers R$ 163.8 million of receivables prepayment shifted from 1Q26 to 4Q25 | 9M25: excludes R$ 32.0 million of untimely PIS/COFINS credits offset in 3Q25.



EBITDA-TO-CASH CONVERSION

Last twelve months generated R$ 548.4 million of operating cash, a conversion of 76.3%

EBITDA and Operating Cash Generation

Sep.22 (LTM) Sep.23 (LTM) Sep.24 (LTM) Sep.25 (LTM)2

1. Managerial cash from operating activities: includes lease interest and amortization and excludes interest paid on loans and changesin the supplier finance line (reverse factoring).

n R$ M
~ Non-cash EBITDA : :
I
< % EBITDA-to-operating cash conversion : i
l !
: I
! I
: I
: I
! I
: I
: I
! I
: I
l !
: 76.3% :
1 1
56.1% i ¢ :
I
— * 7212 | 7185 |
2 | i
I
9% 527.5 i :
L 4 i :
4469 : :
! I
3433 | ;
| |
! I
! I
1 1
! I
! I
1 1
! I
! I
1 1
l !
i a
1 1
! I
! I
1 1
: :

2. 9M25 adjusted for the use of R$ 32 million of one-time PIS/COFINS tax credits offset in the period. U U S S p——
3. Considers R$163.8 million of account receivables prepayment which shifted from 1Q26 to 4Q25.

VIVARA 03
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STEADY PROGRESS ON INV

“ENTORY OPTIMIZATION PLAN

141-day year-over-year reduction, 582 inventory days in 3Q26

Inventory Evolution+?
In R$ M
| -141 days
/n days -> 723
v
582 58
1,624 1,623
68 1,538 57
53
408 426
398
1147 1,088 1,140
3Q25 2Q26 3Q26
Finished goods? Raw material Packaging

— Inventory Days

HIGHLIGHTS

« Efficiency of 102 days in finished goods, especially in Jewelry,
result of the melting process and allocation of items among
stores

« Reduction of 29 days in raw materials in 30Q26 vs. 30Q25
reflecting fewer purchases and lower gold coverage

« Inventory of R$ 1,623 million, stable year over year, even with a
significant increase in metal prices in the period
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Net debt of R$ 149.7 million, down 57.8% year over year

Net Debt/Ad]. EBITDA

3545

3Q25

0.5x

Net D@bz—‘/’”'/'7(,5‘/4117"@7

reverse factoring?)

In R$ M

0.2x
1409 149.7
2Q26 3Q26

NET DEBT

o

/2nd Debenture Issue | Oct/26




BREAKDOWN OF ENTRIES MADE IN 3Q26

Update of policies and internal controls in the quarter

-R$ 5.1M

Impact on 3Q26 Net Income No cash impact

Breakdown of entries and estimated impact on 3Q26 results

-R$ 19.7M -R$ 6.9M +R$ 18.9M +R$ 2.6M

Costs Other income and expenses Financial income IRPJ and CSLL

Upgrade of the provisioning policy Review and write-off of tax credits Monetary restatement of tax credits Recognition of the impacts on IRPJ
for stone obsolescence, damaged related to prior periods and and review of charges on tax (corporate tax) and CSLL (social
packaging and warehouse balances recognition of credits after final obligations contribution tax) arising from the

court decision (PIS/COFINS from effects booked in the period
2016 to 2017 | 2018 to 2023)

he analysis presented from slide 7 onward are based on adjusted results, which exclude the entries above (see Annex 1 | Adjustments), and also exclude non-recurring events from the 3Q25 and 9M25 comparative results: (i) R$ 39.0 million of untimely PIS/COFINS credits in other operating income and expenses, (i) R$ 11.6

million of monetary restatement associated with the booking of the credits in financial result and (iii) R$ 17.2 million of credit from recognizing the effects on the IRPJ and CSLL lines.

Informacdo Interna



GROSS REVENUE | v caTtecory

Revenue grows 7.7% in 3Q26, highlights are Watches and Life performances

/— *77%
867.4

805.4
+21%
+10.3%
+15.5%
3Q25 3Q26
- LIFE h
3026 vs. 3Q25
Revenue +10.3%
Commercial +45.5%,
reaching 27.9% of Life mix

n R$ M

L Jewelry

o Life

. Watches

| Accessories and Services

OM25

$105%
2,690.6

2,435.6

+10.2%

+7.8%

+17.0%

OM26

N\

LIFE

OM26 vs. OM25
Revenue +7.8%

Commercial +32.5%,
reaching 24.6% of Life mix

J

VIVARA 07



GROSS REVENUE | Bv cHannNEL

Digital sales up 25.3% YoVY in 3Q26, app accounts for 31% of digital sales

1.

-

805.4

3Q25

Others! in the chartsincludes kiosks, B2B sales and technical assistance.

*77%
867.4

-0.5%
. Vivara Stores
. Life Stores
. Digital
. Otherst?
+19.4%
+25.3%

3Q26

In R$ M

-

2,435.6

OM25

- 4.4% (3Q26)
Jotal Same Store Sales
(stores + digital)

Total SSS by brand (3026)
VIVARA: 3.2%
LIFE: 8.6%

Digital remains a
highlight in 3Q26

APP: +144% YoY,

reaching 31% of digital

sales

J

+105% )
2,690.6

+5.5%

+17.8%

+21.3%

OM26

VIVARA 08



G D

ROSS

ROFIT | 3Q26

Adjusted gross profit 3Q26, on a comparable basis, grows 5.4% year

GROSS PROFIT
Adjusted?

n R$ M

4735 469.8

Adjusted Gross S 4735 08% W 4698
COMPARABLE £ ﬂ|te Subv. Effect? ........ (217) ......... ...................................
s | coremee (69)  ——
Comparevlecross | 4459 ( +54% | 4698

Profit —_——

——————————————————————————

Gross Mg.
3Q25

Comparable Gross

__________________________

% Stable A
Subv.2

over year

GROSS MARGIN

BRIDGE
Adjusted?

As (%) of Net Revenue

|

Gross Mg. A A
3Q25 Losses
(comparable)

GGF3

On a comparable basis, gross profit grew 5.4% in 3Q26 to R$ 469.8 million, temporarily affected by higher losses and lower markup

Comparison base: 3Q25 was favored by higher subvention of R$ 217 million, and GGF2 of R$ 5.9 million

Loss provision: the higher production pace and rising metal prices increased the provision by R$ 3.8 million in 3Q26

Markup: in Life, the higher cost of silver reduced markup; in Jewelry, the decline in spot gold and the pricing policy had the same effect. Comparable gross margin declined 1.6 p.p., to 67.8%

1 Balances adjustec ibedin Annex 2 | Rec
The stable subver
3. The GGF effect on

ciliations of the presentation
ept equalizes the le\

st benefited the com

i)

ison base by R$ 5.9 million in 3Q and R$ 9.5 million in 9M

of subvention revenue, net of taxes levied on Manaus production, of the comparative period to the level of the current period, showing the positive or negative variations that these items may generate in the Company

V'S results

Gross Mg.

Markup
(adjusted)
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GROSS PROFIT | 9M26

Adjusted gross profit 9M26, on a comparable basis, grows 10.2% year over year

GROSS PROFIT

GROSS MARGIN
Adjusted?

BRIDGE

/In RS M Adjusted?

13870 14832

As (%) of Net Revenue

Adjusted Cross ...... 1'3870 +6.9% 1,483.2

COMPARABLE i ;
BASIS gtra(%glfte Subv. Effect? (31 .3)

GGF Effect? (9.5)

Comprabiecross | 13463 (+102% 14832

— —

——————————————————————————

Comparable Gross | o ! o Gross Mg. % Stable A Gross Mg.
M. | 897% | 82I9%  *02pp 9M25 Subv.2 GGF? 9M25

(comparable)

__________________________

On a comparable basis, gross profit grew 10.2% in 9M26 to R$ 1,483.2 million and margin remains stable close to 70%
Comparison base: 9M25 was favored by higher subvention of R$ 31.3 million, and GGF3 of R$ 9.5 million

Balances adjusted as ¢
2 The stable subvention
3 The GGF effect on 3Q.

bed in Annex 2 | Reconciliations of the presentation
pt equalizes the level of subvention revenue, net of taxes levied on Manaus production, of the comparative period to the level of the current period, showing the positive or negative variations that these items may generate in the Company's results
benefited the comparison base by R$ 5.9 million in 3Q and R$ 9.5 million in 9M

Gross Mg.
9M26
(adjusted)

VIVARA 10



GROSS MARGIN STABILITY

Adjusted gross margin of 69.9% in 9M26

Gross Margin

As (%) of Net Revenue

©7.9% ©9.0% 03.0% 09.7% ©9.9%
Cumulative 9M26 gross
Margin remains in line with
historical levels despite the
higher cost of silver in Life
and gold in Jewelry
- - -
——
oOM22 9M23 IM24 9M251 OM262
= & = Base 100 24K Gold - Spot Price (R$/gram) = @® = Base 100 Silver - Spot Price (R$/gram)

1. 9M25gross margin adjusted for GGF (-0.5 p.p.) costs and stable subvention revenue (-0.5 p.p.).
2. Adjustments detailed in Annex 1| Adjustments

VIVARA I
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Adjusted operating expenses grow 11.3% in 3Q26

RATING EXPENSES | 3Q26 and 9M26

SG&A

In R$ M

——————————————————————————

% of Net | 456% ! | 487%
Revenue == mmmoo- L

SG&A

n RS M

——————————————————————————

% of Net L 470% | 495%

Revenuye S-mmmmm-m---- 2 )

Adjusted operating expenses: R$ 337.3 million in 3Q26 and R$ 1,049.4 million in 9M26

- 3Q26: increase concentrated in selling expenses, with greater investments in personnel and marketing expenses to sustain
the pace of new store openings and branding investments; GRA includes the LTIP (long-term stock grant) in 2Q26 (effect of R$

4 4 million in 3Q26)

- OM26: adjusted operating expenses of R$ 1,049.4 million (+13.7% YoY), driven by higher personnel, marketing and freight
expenses and partially offset by greater efficiency in G&A, excluding the LTIP impact (R$ 5.6 million)

VIVARA 12



Adjusted EBITDA, on a comparable basis, grows 3.9% in 9M26 vs 9M25

ADJUSTED EBITDA | 3Q26 and 9M26

Adjusted Adjusted
EBITDA EBITDA
InR$ M In RS M
&>
405.4 4347

1709 13277
3Q25 3Q26 9M26
Adusied EBTDA  TA700 | 224% [ 9827 Adjusted ERITOA 6% | 4347
é : T : Stable Subv. Effect? -
COMPARAGLE Stable Subv. Effect? llllllll (217) ......... . - COMPARABLE Corect e
BASIS? CCOF Effect (59 N BASISS - T e
S g - B T
Comparable EBITDA 1432 ( 43% . 1871 ComparableEBITDA 4238  { 59% , 4403
EBITDA Mg. U ! e oo, ! EBITDA Ma. :' _____________ ! :' _____________ b
oo {2 [Ben | 2500 comoars  {12iH ek | zpp

Adjusted EBITDA of R$ 132.7 million in 3Q26 and R$ 434.7 million in 9M26

Comyparability effects: lower subvention, higher GGF cost and provision for LTIP.
Comparable basis: EBITDA declines 4.3% in 3Q26 but grows 39% in 9M26, with margins of 19.8% and 20.8%,

respectively.
3Q26: gross margin dynamics given metal prices and SGC&A sustaining expansion, branding and LTIP

OM26: SCG&A sustaining expansion, branding and higher freight expenses due to the relocation of items

VIVARA

1. Comparable basis 3Q25: reduction of (i) subvention by R$ 21.7 million and (ii) GGF allocation by R$ 5.9 million; 3Q26: excludes (i) LTIP of R$ 4.4 million. Comparable basis 9M25: reduction of (i) subvention by R$ 31.3 million and (i) GGF allocation by R$ 10.3 million; 9M26: excludes (i) LTIP of R$ 5.8 million.
The stable subvention concept equalizes the level of subvention revenue, net of taxes levied on Manaus production, of the comparative period to the level of the current period, showing the positive or negative variations that these items may generate in the Company's results.

2.



ADJUST

-D N

INCOM

- | 3Q26 and 9M26

O9M26 profit reflects operating results and lower deferred income taxes

due to inventory optimization plan in place

Adjusted Net

Income
154.0 l

119.9

3Q25 3Q26
acosed Netincome 18 T ooy B S
ot s oz (143) ........................... 2
comparaBle | JUEmS)l T
BASIS! COF Effect B9 o
LTIP _ W PR N 29

Comparable Net 135.8 ( 0.6% ) 122.8
pomparabieNet  AEG— TR L
Net margin Coo% 7%

comparable

__________________________

COMPARABLE
BASIS?

Adjusted Net Income
Stable Subv. Effect?

GGF Effect

LTIP

Net margin
comyparable

Adjusted net income of R$ 119.9 mn in 3Q26 and R$ 367.9 mn in 9M26

Adjusted Net
Income

nR$ M

367.9

OM25 oOM26

4336 151% 3679

..... (206)

. (68) R o

.............. i -~ 37
4061 (s ) 3716

— —
C o10% | Cs% | -35pp

__________________________

- IR/CSLL: income of R$ 17.3 million in 3Q26 (R$ 17.8 million in 3Q25) and R$ 32.0 million in 9M26 (R$ 58.1 million
In 9M25), reflecting lower intercompany sales volume vs 2025.

- Financial results: reduction in 3Q26 with lower net debt, and 9M26 impacted by a non-cash effect from the

Mmark-to-market of derivatives in 1026

1. Comparable basis 3Q25: (i) subvention of R$ -14.3 million and (ii) GGF allocation of R$ -3.9 million; 3Q26: (iii) LTIP of R$ 2.9 million. Comparable basis 9M25: (i) subvention of R$ -20.6 million and (i) GGF allocation of R$ -6.8 million;

9M26: (iii) LTIP of R$ 3.7 million. All applicable items already net of 34% income tax.

2. The stable subvention concept equalizes the level of subvention revenue, net of taxes levied on Manaus production, of the comparative period to the level of the current period, showing the positive or negative variations that these

items may generate in the Company's results.
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CAPEX | 3Q26 and 9M26

Capex of R$ 26.9 million in 3Q26 and R$ 69.4 million in 9M26, driven by new stores

Capex Breakdown

IMZ5 vs. IMZ26
In R$ M

TOTAL CAPEX 3.39%

R$ 69.4 million of net rev.

9.4

584

169

OM25 9M26

B New stores B Renovations and maintenance W Factory IT and othert

Capex Breakdown

3Q25 vs 3026
In R&M

TOTAL CAPEX 3.99%

R$ 26.9 million e

269

221

7.6

3Q25 3Q26

B New stores B Renovations and maintenance W Factory IT and other?

1. Others includes Systems/IT (R$ 0.3 million in 3Q26 and R$ 1.6 million in 3Q25; R$ 0.8 million in 9M26 and R$ 7.5 million in 9M25) and other investments; in 3Q25, it concentrated investments in the Espirito Santo DC.
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PANSION & STORE N

WO

RK

533 points of sale at the end of 3Q26, with 13 net additions in the quarter

498

219

PASIS

11
4Q25

20 malls, excluding k

STORE NETWORK EVOLUTION

520
% 22 13
237
11
1H26 Additions 2Q26 30Q26 Additions

Net store openings

Life Vivara Kiosks

~riod incluc ’
sks and street stc

533

250

272

11
3Q26

MALL PRESENCE

# OF MALLS?

71 == 50
VIVARA BOTH LIFE
STORES STORES STORES

23% 6/% /6%
320 MALLS?
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ri@vivara.com.br
ri.vivara.com.pr
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ANNEX 1| A

DJUSTM

ENTS

Adjustments add +R$ 5.1 million to net income in 3Q26 but lowered earnings by R$ 33.4 million in 3Q25

R$ million 3Q26 3Q25 9M26 9M25
(-) Costs 19.7 — 19.7 —
(+/-) Other Op. Inc. and Exp. 6.9 (39.0) 6.9 (39.0)
(=) Effect on EBITDA 26.6 (39.0) 26.6 (39.0)
(-) Financial Result (18.9) (11.6) (18.9) (11.6)
(+/-) IRPJ and CSLL (2.6) 17.2 (2.6) 17.2
(=) Effect on Net Income 5.1 (33.4) 5.1 (33.4)

Informacdo Interna

3Q26: net positive effect of R$ 5.1M in 3Q26
Costs: -R$ 19.7M takes gross margin from 65.0% to 67.8%

Other inc./exp.: +R$ 6.9M; adjusted EBITDA rises R$ 26.6M, to
R$ 132.7M

Financial and IR/CSLL: -R$ 18.9M from monetary
restatement of tax credits and IR effect of —-R$ 2.6M offset

3Q25: net negative effect of R$ 33.4M

Other income: exclusion of R$ 39.0M of untimely PIS/COFINS
credits

Financial: -R$ 11.6M, related to the monetary restatement of
PIS/COFINS tax credits

IR/CSLL: +R$ 17.2M (34% on the R$ 50.6M adjusted before
taxes)



ANNEX 2 | RECONCILIATIONS

Income Statement® (RS million

3Q26 3Q25
Post IFRS-16 Pre Adiustments Adjusted’ Post IFRS-16 Pre Adiustments Adjusted’
IFRS 16 Adjustments IFRS 16 ) (Pre IFRS 16) IFRS 16 Adjustments IFRS 16 ) (Pre IFRS 16)

Gross Revenue (ex-returns) 867.4 867.4 867.4 805.4 805.4 805.4
(-) Deductions ex-Subvention (236.9) (236.9) (236.9) (220.6) (220.6) (220.6)
(+) Net Subvention Rev.? 62.4 62.4 62.4 79.6 79.6 79.6
(=) Net operating revenue 692.9 692.9 692.9 664.5 664.5 664.5

(-) Costs (242.0) - (0.7) ¢ (242.8) 197 ¢ (223.1) (190.3)  (0.7) ¢ (191.0) - (191.0)
(=) Gross Profit 450.9 450.1 19.7 469.8 474.2 473.5 - 473.5
(=) Operating Expenses? (311.5) (344.2) 69 (337.3) (233.6) (264.0) . (39.0) (303.0)
(-) Selling Expenses (245.9) L @17 (277.6) (277.6) (214.0) L (29.4) (243.4) (243.4)
(-) G&A Expenses (57.7) . (10) (58.7) (58.7) (50.7) . (10 (51.7) (51.7)
(+/-) Other Op. Inc. and Exp. (8.0) (8.0) 6.9 (1.0) 31.1 31.1 i (39.0) (7.9)

(+) Depreciation (costs) 0.2 0.2 0.2 0.3 0.3 0.3
(=) EBITDA 139.5 106.0 26.6 132.7 241.0 209.8 (39.0) 170.9
(-) Depreciation and Amortization (39.3) 202 (19.1) (19.1) (37.1) 187 (18.4) (18.4)
(-) Financial Result (13.7) L 215 i 7.9 . (189) (11.0) (28.6) 240 (4.6) . (11.6) (16.2)
(+/-) IRPJ and CSLL 19.9 19.9 L (26) 17.3 0.6 0.6 L 172 17.8
(=) Net Income 106.5 114.8 51 119.9 175.8 187.4 (33.4) 154.0

9M26 9M25
Post IFRS-16 Pre Adiustments Adjusted’ Post IFRS-16 Pre Adiustments Adjusted’
IFRS 16 Adjustments IFRS 16 ) (Pre IFRS 16) IFRS 16 Adjustments IFRS 16 ) (Pre IFRS 16)

Gross Revenue (ex-returns) 2,690.6 2,690.6 2,690.6 2,435.6 2,435.6 2,435.6
(-) Deductions ex-Net Subvention (737.2) (737.2) (737.2) (656.5) (656.5) (656.5)
(+) Net Subvention Rev.? 168.1 168.1 168.1 183.5 183.5 183.5
(=) Net operating revenue 2,121.5 2,121.5 2,121.5 1,962.6 1,962.6 1,962.6

(-) Costs (655.8) (2.2 (658.0) 19.7 (638.4) (573.5) (2.1) (575.6) - (575.6)
(=) Gross Profit 1,465.7 1,463.5 19.7 1,483.2 1,389.1 1,387.0 - 1,387.0
(=) Operating Expenses? (958.7) . (10563) 69  (1,049.4) (793.4) (883.8) (3.0 (922.8)
(-) Selling Expenses (764.6) L (94.4) (859.0) (859.0) (654.7) . (873) (742.1) (742.1)
(-) G&A Expenses (174.3) o @n (177.5) (177.5) (161.2) o @n (164.3) (164.3)
(+/-) Other Op. Inc. and Exp. (19.9) (19.9) 69 (12.9) 22.6 22.6 . (39.0) | (16.4)

(+) Depreciation (costs) 0.9 0.9 0.9 1.1 1.1 1.1
(=) EBITDA 507.9 408.1 2.6 434.7 596.9 504.3 __(39.0) 465.4
(-) Depreciation and Amortization (117.4) . 600 (57.4) (57.4) (114.0) . 583 (55.7) (55.7)
(-) Financial Result (86.2) . 636 | (22.6) . (189) | (41.5) (81.8) . 502 (22.6) . (11.6) (34.2)
(+/-) IRPJ and CSLL 34.7 34.7 L (26) 32.0 40.9 40.9 L 172 58.1
(=) Net Income 338.9 362.8 51 | 367.9 442.0 466.9 (334 433.6

s for store, office and factory rents in the balances disclosed up to page 16
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Lower subvention revenue lowers net revenue growth in 3Q26

Net subvention revenue

nREM
99% 2700
/. 2%
— -21.7%
79.6 _l
. 02.4
3Q25 3Q26
7.5% 1300 6.2%
-8.4%
1835
I 168.1
OM25 9M26

faxes levied in Manaus are: F.T.1, UEA and PIS/COFINS on

n Copyright revenue

Net revenue

n R$ M
+4 3%
00645
3Q25
+8.1%
1962.6
OM25

6929

3Q26

2,121.5

9M26

N E

- N U

Subvention net of taxes of R$ 62.4 million in 3Q26

(-21.7% vs 3Q25), equivalent to 72% of gross
revenue

Lower volume of operations at Espirito Santo DC
reduces tax credits from R$ 26.3 million to R$ 17.5
million

Net revenue grows 4.3% in 3Q26 and 8.1% in
OM26
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