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Atualizagao do Guidance para Safra 2026/27

Sao Paulo, 09 de novembro de 2026 - SGo Martinho S.A. (“Sdo Martinho” ou “Companhia™; B3:
SMTQO3), em cumprimento ao disposto na Resolucdo CVM n° 44 e as melhores praticas de
governanca corporativa, informa aos seus acionistas e ao mercado em geral a atualizacdo do

Guidance de producdo e de investimentos (capex) para a Safra 2026/27 (12M27).

PRODUCAO Y 4

Guidance | Guidance

Agricola - Cana de Aglcar Atualizado 15M27 Var. (%)
Dados Operacionais

Cana Processada (mil fons) 22.822,0 23.650,0 -3.5%

ATR Medio (kg/ton) 132,2 142,5 -7.3%

ATR Produzido 3.016.0 3.3700 -10.5%
Dados de Produgdo

Agucar (mil tons) 1.355,0

Etanol [mil m?) 9350

Energia Exportada [mil MWh]) 7850

Levedura [mil fons) 20,0

Mix Agucar - Efancl SMSA 47% - 53%

Nas operacoes de cana-de-acucar, estima-se um total de 3.016,0 mil foneladas de AcUcar Total
Recuperdvel (ATR produzido) a serem produzidas no 12M27, -10,5% em relacdo ao Guidance de
25 de maio de 2026 (“Guidance 12M27"), efeito da moagem de 22,8 milhdes de toneladas de
cana (uma reducdo de 3,5% em relacdo ao Guidance 12M27), e um ATR médio de 132,2

Kg/toneladas (7,3% abaixo do Guidance 12M27).

A expectativa de menor ATR produzido (-10,5%) decorre, notadamente, da ocorréncia de chuvas
durante o periodo de moagem, impactando i) a qualidade da matéria-prima (-7,3%), e ii) a

quantidade de cana processada (-3,5%) devido a menor disponibilidade de colheita e moagem.

O mix de producdo assume cardter mais voltado ao etanol, com destinacdo de 53% dos acucares
totais recuperdveis a producdo de etanol, reflexo da incidéncia de chuvas no periodo de colheita,
principalmente nas unidades de Sdo Paulo, com impacto na qualidade da matéria-prima e

volume de cana processada.

As estimativas de processamento de cana-de-acucar contemplam o contingenciamento de
cerca de 2,0 milhdes de toneladas de cana (“cana bisada”) para Safra 2027/28, reflexo da maior
disponibilidade e produtividade do canavial e, por outro lado, reducdo dos dias de moagem em

razdo das chuvas.
Ay
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Abaixo, estdo detalhadas as estimativas de producdo da operacdo de etanol de milho:

Processamento de Milho Guu:l.ance Guidance Var. (%)
Atualizado 12mM27

Dados Operacionais

Milho Processado (mil tons) 495,0 4950 0.0%
ATR Produzido [mil tons) 365,1 364.3 0.2%
Dados de Produgdo

Etanol [mil mé) 209.4 208,9 0.2%
DDG/WDG [mil tons) 1271 134,3 -5.3%
Oleo de Milho mil tons) 82 7.9 4.3%

Para a Safra 2026/27, projeta-se que a planta de etanol de milho contribua com 365,1 mil toneladas
de AITR, oriundos do processamento de 495 mil toneladas de milho, e producdo de
aproximadamente 209 mil metros cUbicos de etanol. Esse volume estd em linha com as estimativas
inicialmente publicadas por meio de Fato Relevante, em maio/26, e considera o maior periodo de
manutencdo para implementacdo da Segunda Fase da planta de etanol de milho na Unidade
Boa Vista. Em relacdo aos coprodutos, a estimativa revisada inclui 127 mil toneladas de DDGs (-

5,3%) e oito mil toneladas de dleo de milho (+4,3%), reflexo dos rendimentos industriais observados
até o momento.

Abaixo € detalhada a producdo consolidada da SGo Martinho:

Consolidado - SMTO Gmd.ance Guidance Var. (%)
Atualizado 12m27
Dados Operacionais
ATR Produzido (mil tons) 3.381.1 3.734,1 -9.5%
Agricola - Cana de Aglcar
Cana Processada (mil fons) 22.822,0 23.650,0 -3.5%
ATR Médio (kg/ton) 132.2 142,5 -7.3%
ATR Produzido 3.016.0 3.370.0 -10.5%
Processamento de Milho
Milho Processado [mil tons) 4950 495,0 0.0%
ATR Produzido (mil tons) 365,1 364,3 0.2%
Dados de Produgédo
Agucar (mil tons) 1.355.0
Etanol {mil m?) 1.161.4
Cana de Agucar 9350
Milho 209.4
Energia Exportada (mil MWh]) 7850
Levedura [mil tons) 20,0
DDG/WDG (mil tons) 1271
Oleo de Milho (mil tons) 8.2
Mix Agucar - Etanol SMSA 42% - 58%
Mix Agucar - Etanol (Cana-de-agucar] 47% - 53%
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CAPEX Ay
Guidance | Guidance Var. (%)
Em Milhdes de Reais Atualizado 12m27
Capex de Manutengdo 1.960,0 2.000,0 -2,0%
Melheoria Operacional 150,0 149,9 0,1%
Modernizagdo/Expansdo 800,0 800,0 0,0%
Etanol de Milho - Segunda Fase 800,0 800.0 0.0%
Capex Total 2.910,0 29499 -1.4%

O Capex de Manutengdo previsto para a Safra 2026/27 totaliza cerca de R$ 1,9 bilhdo, uma
reducdo de 2,0% frente ao Guidance publicado em 25 de maio de 2026 (“Guidance 12M27"),
reflexo das alteracdes no cronograma de manutencdo de entressafra por conta da extensdo do

periodo de colheita.

Ndao houve alteracdes relevantes aos valores estimados para Capex de Melhoria Operacional e
Modernizagcao/Expansao. O Projeto “Etanol de Milho — Segunda Fase” segue o cronograma de
implementacdo previsto em anlncio, publicado via Fato Relevante em 11 de agosto de 2025,

com previsdo de inicio no segundo semestre do ano-calenddrio de 2027.

O Capex Total para Safra 2026/27 estd estimado em, aproximadamente, R$ 2,9 bilhdes,

representando uma reducdo de 1,4% frente ao Guidance 12M27.

Importante mencionar que as consideracdes futuras ndo sGo garantias de desempenho, envolvem riscos, incertezas e
premissas e, portanto, dependem de circunstdncias que podem ou ndo ocorrer. O pUblico deve compreender que
condicées da industria e outros fatores operacionais e climdticos podem afetar os resultados futuros da empresa e

podem conduzir a resultados que diferem, materialmente, daqueles expressos em tais consideracoées futuras.

Sao Martinho S.A.
Felipe Vicchiato

Diretor Financeiro e de Relacdes com Investidores
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Guidance Update for the 2026/27 Crop Year

Sao Paulo, November 09, 20246 — SGo Martinho S.A. (“Sdo Martinho” or “Company”; B3: SMTO3), in
compliance with CVM Resolution 44 and the best corporate governance practices, announces to
its shareholders and the market its updated production and capex guidance for the 2026/27 crop

year (12M27).

PRODUCTION Ay

Updated 12M27

Agricultural - Sugarcane Guidance | Guidance Var. (%)
Operational Data

Crushed Sugarcane (000 tons) 22,8220 23,650.0 -3.5%

Average TRS [kg/ton) 132.2 142.5 -7.3%

TRS Produced (‘000 tons) 3,016.0 3,370.0 -10.5%
Production Data

Sugar (‘000 tons) 1,355.0

Ethanol ('000 m3) 935.0

Exported Cogenaration ['000 MWh) 785.0

‘feast ‘000 metric tons) 20.0

Sugar - Ethanol Mix - SMSA 47% - 53%

In sugarcane operations, TRS production is estimated at 3,016.0 thousand metric tons for 12M27, a
decrease of 10.5% compared to the Guidance issued on May 25, 2026 ("12M27 Guidance"). This is
due to the crushing of 22.8 million metric tons of cane (a 3.5% reduction compared to the 12M27

Guidance) and an average TRS of 132.2 kg/mt (7.3% below the 12M27 Guidance).

The expectation of lower TRS production (-10.5%) arises primarily from rainfall during the crushing
period, which affected i) raw material quality (-7.3%), and i) the amount of sugarcane processed

(-3.5%), due to lower availability for harvesting and crushing.

The production mix is shifting towards a greater focus on ethanol, with 53% of the total recoverable
sugars allocated to ethanol production, reflecting rainfall during the harvest period, especially in

the SGo Paulo units, with impact on raw material quality and volume of cane crushing.

The sugarcane processing estimates include the carryover of approximately 2.0 million metric tons
of cane (“cana bisada”) to 2027/28 crop year, reflecting the greater availability and yields of the

sugarcane fields and, on the other hand, a reduction in crushing days due to rainfall.
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Production estimates for the corn ethanol operation follow:

Corn Processing U|‘.|.da‘ted
Guidance

Operational Data

Corn Processed (‘000 tons) 495.0

TRS Produced ['000 tons) 345.1

Production Data

Ethanol {000 m3) 209.4

DDG/WDG (000 metric tons) 127.1

Corn Oil ['000 metric tons) 8.2

12ma27

0,

Guidance Var. (%)
495.0 0.0%
344.3 0.2%
208.9 0.2%
134.3 -5.3%
7.9 4.3%

For the 2026/27 crop year, the corn ethanol plant is projected to add 365.1 thousand metric tons of

TRS, derived from processing 495 thousand metric tons of corn, and to produce approximately 209

thousand cubic meters of ethanol. This volume is in line with the estimates initially disclosed in a

Material Fact notice in May 2026, even considering the extended maintenance period required to

implement Phase Two of the corn ethanol plant at the Boa Vista Unit. For coproducts, the revised

estimate is 127 thousand metric tons of DDGs (-5.3%) and 8 thousand metric tons of corn oil (+4.3%),

reflecting the processing yields observed over the period.

The consolidated production of SGo Martinho is detailed below:

Consolidated - SMTO Up.dated
Guidance
Operational Data
TRS Produced ['000 tons) 3.,381.1
Agricultural - Sugarcane
Crushed Sugarcane (‘000 tons) 22,8220
Average TRS (kg/ton) 132.2
TRS Produced ['000 tons) 3.014.0
Corn Processing
Corn Processed (‘000 tons) 495.0
TRS Produced ['000 tons) 365.1
Production Data
Sugar ('000 tons) 1,355.0
Ethanol (000 m3) 1,161.4
Sugarcane 935.0
Comn 209.4
Exported Cogenaration (‘000 MWh) 785.0
Yeast (000 metric tons) 20.0
DDG/WDG (‘000 metric tons) 127.1
Corn Qil {'000 metric tons) 8.2
Sugar - Ethanol Mix - SMSA 42% - 58%
Sugar - Ethanol Mix - Sugarcane 47% - 53%

12mM27 0
Guidance Var. (%)
3.734.1 -9.5%
23,650.0 -3.5%
142.5 -7.3%
3,370.0 -10.5%
495.0 0.0%
364.3 0.2%
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CAPEX Ay

Up.da‘ted 1?M2? Var. (%)

In millions of BRL Guidance | Guidance

Maintenance Capex 1,940.0 2,000.0 -2.0%

Operational Improvement 150.0 149.9 0.1%

Upgrading/Expansion 800.0 800.0 0.0%

Corn Ethanol Plant — Second Phase 800.0 800.0 0.0%

Total Capex 2,910.0 2,949.9 -1.4%

The Maintenance Capex projected for the 2026/27 crop year is approximately BRL 1.9 billion, a 2.0%
reduction compared with the Guidance published on May 25, 2026 (“12M27 Guidance”), reflecting

changes to the inter-crop period maintenance schedule due to the extension of the harvest period.

There were no material changes in the estimated amounts for Operational Improvement Capex
and Upgrading/Expansion Capex. The “Corn Ethanol Plant — Second Phase” Project is progressing
in line with the implementation schedule announced in a Material Fact dated August 11, 2025, with

commencement expected in the second half of calendar year 2027.

The Total Capex for the 2026/27 crop year is estimated at BRL 2.9 bilion, a decrease of 1.4% from
12M27 Guidance.

It is important to note that forward-looking statements are not guarantees of future performance, as they involve risks,
uncertainties and assumptions, and are subject to circumstances that may or may not materialize. Readers are cautioned
that industry conditions and other operational and weather conditions could affect the Company's future results, leading

them fo differ materially from those expressed in such forward-looking statements.

Sdo Martinho S.A.

Felipe Vicchiato

Chief Financial and Investor Relations Officer
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